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Point Loma Resources extends pool at Wizard Lake
oil well

$0.12

Price:

$9.02 m

Market Cap:

Point Loma Resources Ltd (CVE:PLX) is seeing good progress at its Wizard
Lake oil project, announcing Tuesday that it had successfully drilled and cased
one of the wells on the property.

1 Year Share Price Graph

The move extends the pool at the HZ 1-8-48-27W4 Rex well at Wizard Lake,
located in west central Alberta.
Calgary-based Point Loma is advancing the well as part of a farmout program
with Salt Bush Energy Ltd, and this was one of two wells under the agreement.
READ: Point Loma annouces new option with partner Salt Bush Energy to
further delineate Wizard Lake Rex oil discovery
The initial well was drilled from an existing padsite to a depth of 3,033 metres
with a 1,461-metre lateral section. Point Loma said it encountered "excellent"
reservoir quality throughout the lateral section, with oil shows, porosities and
gas readings higher that those recorded in the original discovery well.

Share Information
Code:
Listing:
52 week

PLX
TSX-V
High
0.32

Other highlights included 35 frac sleeves cemented into the wellbore, a 30%
increase over the previous well.
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The well will be put into production after completion in mid-August, Point Loma
said in a statement.
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In May, the oil junior said Salt Bush Energy had agreed to incur 100% of the
costs to drill, complete and equip the two wells. Salt Bush currently has a 30%
working interest in the project.
According to Point Loma, the two well farm-out option should result in three
producing oil wells. Point Loma will be the operator with a 50% working
interest. In addition, the oil company would have a 25% before payout and 50%
after payout working interest in both the test well and earning well, as well as a
50% working interest in the remaining land.
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Point Loma Resources is new publicly
traded Oil and Gas company that has
captured a large position on the Mannville
oil and liquids rich gas trend in west central
Alberta. As a new company we have no
bank debt, a solid balance sheet and an
experienced team focussed on creating
shareholder
value.
action@proactiveinvestors.com

Salt Bush will spend a total of approximately C$5 million in capital on the two well farm-out to delineate the pool.
Contact Angela at angela@proactiveinvestors.com
Follow her on Twitter @AHarmantas
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Point Loma Resources named herein, including the promotion by the Company of
Point Loma Resources in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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