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Lydian International trying to progress Armenia gold
project; reports 2Q results
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Lydian International Ltd (TSE:LYD) reported second quarter results late
Monday, which showed it is still trying to advance its giant Amulsar gold mine
project in Armenia.
Progress has been blocked by illegal blockades since June last year, which are
still continuing, thus construction has been suspended.
Since that time, the firm has been "evaluating, pursuing, and preparing for
multiple alternatives including strategic, financing, and legal alternatives," it
said.

Share Information

Amulsar is earmarked to be a large-scale, low-cost operation with production
targeted to average around 225,000 ounces per year over an initial 10-year
mine life.

Code:
Listing:
52 week

The firm noted that its ability to continue as a going concern was dependent
upon the Armenian government resolving the disputes it has created and
making the company whole.
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"It will also be necessary for the company to continue to receive forbearance
under the second A&R forbearance agreement and financing under the 14th
amending agreement," it said.

Company Synopsis:
Lydian is a gold developer focusing on
construction at its 100%-owned Amulsar
Gold Project, located in south-central
Armenia. Amulsar will be a large-scale, lowcost operation with production targeted to
average approximately 225,000 ounces
annually over an initial 10-year mine life.
Open pit mining and conventional heap
leach processing contribute to excellent
scale
and
economic
potential.

Last week, Lydian revealed that an environmental audit at Amulsar was
nearing a conclusion.
The government said it had received the final results from the third party and
will be ready to come to a conclusion on the matter shortly.
"The company has not yet received a copy of the final audit results. The
company does not accept the need or legal basis for this audit but continues to
co-operate fully with this audit as it progresses," the group added.
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For the three months to end June, Lydian said it had cash and equivalents of
C$5.7 million (2018: C$15.4 million).
Contact the author at giles@proactiveinvestors.com
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Lydian International Ltd. named herein, including the promotion by the Company of
Lydian International Ltd. in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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