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Lydian International shares soar as Amsular
environmental audit made public

Price:

0.075

Market Cap:

$57 m
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Lydian International Ltd (TSE:LYD) (OTCMKTS:LYDIF) shares jumped
Wednesday after the gold miner said an environmental audit on its Amulsar
project in Armenia has been released by a special investigative committee of
the Republic of Armenia.
Shares of Lydian were up 34.6% at C$0.18 in Canadian trading and up 37.2%
at US$0.14 in New York on Wednesday afternoon.
In a statement, the Toronto-based company also noted that, in a televised
interview, the head of the Department for Investigation of Corruption-related
Property Crimes and Cybercrimes of the special investigative committee, Yura
Ivanyan, said there were no grounds for criminal charges.
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"The investigative body has analyzed the information and findings provided by
the international audit report and found that there are no grounds for criminal
prosecution and continuation of criminal proceedings," noted Ivanyan,
according to a statement.
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READ: Lydian International trying to progress Armenia gold project; reports 2Q
results
Lydian cheered the move, noting it aims to advance its 100%-owned Amulsar
project, which is expected to be a large-scale operation with annual gold
production averaging around 225,000 ounces over a 10-year mine life. The
project has been hampered by an illegal blockade from local protestors since
July 2018, which suspended construction.
"We are relieved that the audit report has been made public, as the
Government of Armenia has repeatedly conditioned Lydian's ability to advance
the Amulsar project on its results," said interim CEO Edward Sellers. "We look
forward to reading the full text of the audit report and are confident it will
confirm Lydian's prudential approach to environmental stewardship. We are
also heartened to know that there are no grounds for criminal prosecution or
the continuation of criminal proceedings against Lydian relating to the audit
report."
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Website: www.lydianinternational.co.uk
Company Synopsis:
Lydian is a gold developer focusing on
construction at its 100%-owned Amulsar
Gold Project, located in south-central
Armenia. Amulsar will be a large-scale, lowcost operation with production targeted to
average approximately 225,000 ounces
annually over an initial 10-year mine life.
Open pit mining and conventional heap
leach processing contribute to excellent
scale
and
economic
potential.
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Sellers noted it has been a tough year for thousands of direct and indirect stakeholders of the Amulsar project.
"We want to thank our employees, contractors, suppliers, communities, lenders, shareholders and other supporters who
believed in Lydian throughout the process," noted Sellers.
Lydian's Amulsar project has been subject to three full-scale environmental audits since July last year and has
cooperated with all.
According to Lydian, the Government of Armenia has previously indicated is ready to conclude on the audit report this
week.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Lydian International Ltd. named herein, including the promotion by the Company of
Lydian International Ltd. in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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