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Buds & Duds: Cannabis stocks stumble but
BevCanna shares shine on cannabis cultivation deal
with Clearwater CannGrow
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Cannabis stocks tumbled Wednesday with broad losses across North
American markets.
The North American Marijuana Index, which tracks the top cannabis stocks in
the US and Canada, was down 1.5% at 182.7 points. Elsewhere, the Horizons
Marijuana Life Sciences Index ETF dropped 2.2% at C$14.33, while the
OTCQX Cannabis Index was down 1.3% at 668.58 points.
Buds
Despite the lagging sector, a number of stocks outperformed.

Share Information

BevCanna Enterprises Inc (CSE:BEV) (OTCMKTS:BVNNF) shares were on
the rise Wednesday after the firm signed a letter of intent with Clearwater
CannGrow to produce organic cannabis on 130 acres of its land.
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The plan, the company said in a statement Wednesday, is for CannGrow to
plan and operate the cultivation on BevCanna's plot of land near Osoyoos,
British Columbia. The two companies expect to reach a definitive agreement on
a three-year term within two weeks.
BevCanna stock jumped 1.7% to C$0.60 in Toronto, up 3.7% at US$0.44 in
New York.
BevCanna expects to produce over 100,000kg of biomass through the venture
and the finished extract is expected to yield over 10,000kg of cannabinoids.
READ: BevCanna inks 130-acre cultivation deal with Clearwater
CannGrow
TruTrace Technologies Inc (CSE:TTT) (OTCMKTS:TTTSF) shares were also
on the rise Wednesday after the firm announced it is partnering with financial
advisory and consulting firm Deloitte Touche Tohmatsu Limited to bring
increased transparency to the retail cannabis industry.
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Company Synopsis:
Planet 13 Holdings Inc. , a cannabis
company,
cultivates,
produces,
and
distributes
medical
and
recreational
cannabis in Nevada, the United States. It
also operates dispensaries that provide
recreational cannabis, cannabis extracts,
and infused products. In addition, the
company sells its products online. It
operates under the Medizin and Planet 13
brand
names.
The
company
is
headquartered in Las Vegas, Nevada.
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Shares of TruTrace were up 2.2% at C$0.24 in Toronto, up 2.9% at US$0.18 in
New York.
TruTrace's StrainSecure system uses blockchain technology to trace cannabis from seed to sale, guaranteeing that
customers and retailers alike know exactly what is changing hands. The strategic alliance with Deloitte will help bring
that technology to a wider base of stakeholders.
READ: TruTrace partners with Deloitte to grow its StrainSecure retail cannabis verification technology Duds
Shares of Tilray Inc (NASDAQ:TLRY) tumbled 6.2% on Wednesday to US$28.22, a day after Cowen & Co analyst
Vivien Azer slashed her 12-month price target on the stock to C$60 from C$150. Azer also cut her price target
on Cronos Group Inc (NASDAQ:CRON) to C$17 from C$21.
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The reason? "Too few stores, supply shortages and a lack of novel products have hampered category development,"
noted Azer, however, making a point that she does believe the Canadian market will recover in the next year as issued
are resolved and new products like edibles hit the market.
Shares of Tilray were down 6.7% at US$28.08, while Cronos stock losing 3.4% at US$10.92 in New York, off 3.7% at
C$14.49 in Toronto.
Other stocks lagging Wednesday included Planet 13 Holdings Inc (CSE:PLTH) (OTCMKTS:PLNHF), which fell 2% at
US$1.91 in OTC trading.
The company runs the largest cannabis dispensary in the world in Las Vegas and reported its customer traffic for
August on Wednesday. The firm announced that it served an average of 2,027 customers per day in August at an
average ticket of US$90.25 at Planet 13's Las Vegas Cannabis Entertainment Complex.
The firm also recently reported second-quarter revenues of US$16.5 million last week, up 275% year-over-year. The
firm posted a net loss of $1.0 million in 2Q, as compared to a net loss of $6.9 million in the year-ago period.
Also lagging Wednesday was Canopy Rivers Inc (OTCMKTS:CNPOF) (CVE:RIV) down 4.7% at C$2.24 in Canadian
trading. The venture capital arm of Canopy Growth (NYSE:CGC) (TSE:WEED) reported its fiscal 1Q results last week,
posting a net loss of nearly C$3 million, or C$0.02 per share, compared to C$6.6 million, or C$0.05 per share, in the
same period a year ago.
- Harriet Mclelland contributed to this report Contact Katie Lewis at katie@proactiveinvestors.com
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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