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Telson Mining takes big step towards building
Tahuehueto mine after conditional loan approval
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Telson Mining Corporation (CVE:TSN) (OTCMKTS:SOHFF) is one step closer
to finalising construction of its flagship Tahuehueto project.
The mining company announced Wednesday that it had received conditional
approval for a line of credit worth US$12 million from an unnamed international
investment bank.
Tahuehueto is a district-scale epithermal mineralized system that Telson
believes has the capability to become a substantial gold asset. The company
envisions Tahuehueto as a 1,000 ton per day operation.
READ: Telson Mining shifts focus to Tahuehueto gold project in Mexico
The loan was conditionally approved after Telson successfully completed
technical, financial and commercial due diligence on the project, the miner said
in a release.
Final approval is based on Telson sourcing additional funding of at least US$5
million, as well as the bank's own due diligence and completion of the loan and
security pledge agreements.
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Loan terms
Under the terms of the proposed loan, Telson has 36 months from the closing
date to repay the US$12 million amount, with a three-month grace period 12
months from the closing date on principal repayments at an annual interest of
12.5%.

Telson Mining Corporation is a Canadian
based mining company with two 100%
owned Mexican gold, silver and base metal
mining
projects.

Telson will grant the agent 0.75 of one warrant per every US$1 raised for the
total facility amount. One full warrant is exercisable for 48 months following the
closing date.
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The exercise price will be the lesser of the 20-day volume weighted average price of the shares on the closing date or
C$0.34, the value of shares on April 26, 2019 when the companies entered into an initial mandate.
Other fees include a 2% origination fee of the facility amount, which would be paid to the bank; a 2% arrangement fee
for any amount of the credit line that the bank may syndicate to third party lenders; and a 2% yearly commitment fee on
the undrawn balance of the loan amount.
The Vancouver-based company also said that its president and CEO will be attending the upcoming Precious Metals
summit in Beaver Creek, Colorado next week to source additional funds as per the loan agreement.
Telson told investors that it can complete Tahuehueto's construction within six months once funding is in place.
Shares of Telson jumped nearly 7% on Wednesday at C$0.23 in Toronto.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Telson Mining Corporation named herein, including the promotion by the Company
of Telson Mining Corporation in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to
Twenty
Five
Thousand
dollars
($25,000).
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