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Eco Atlantic Oil & Gas shares rise on Joe-1
discovery well result

56.5

Price:

£104.11 m

Market Cap:

Eco Atlantic Oil & Gas Ltd (LON:ECO, CVE:EOG) has confirmed back-to-back
exploration successes offshore Guyana as the Joe-1 has struck oil.
The small-cap explorer's shares raced to a 10.29% gain in Monday's early
deals to trade at 193p each, adding to the summer's stellar rise from around
68p.
Eco this morning revealed that the Tullow Oil plc (LON:TLW) operated Joe-1
has found high quality oil-bearing sandstone reservoir.

Share Information

WATCH: Eco Atlantic's Gil Holzman hails back-to-back successes after Joe
discovery
It marks the second discovery in two wells for Tullow and Eco which have so
far seen the kind of consistency that Exxon has enjoyed nearby - the American
oiler has made 13 consecutive discoveries since 2015, racking up some 5.5bn
barrels of crude resources.
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One such discovery, Hammerhead, is believed to extend from Exxon's
Stabroek acreage into Eco's Orinduik project area.
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Company Synopsis:

Tullow and Eco now intend to conduct a detailed evaluation of Orinduik's three
discoveries - Jethro, Joe and the Hammerhead extension - and resource
estimates will be compiled.
A prior competent persons report, prior to the Jethro and Joe wells, had
estimated that Orinduik was host to some 3.98bn barrels of prospective
resources, which gives Eco 600mln barrels for its 15% stake in the project.

Eco Atlantic is an oil and gas exploration
company focused on the acquisition and
development of unique upstream petroleum
opportunities around the world. The
Company's objective is to identify
technically merited prospective new and
developing projects in frontier areas
requiring
low
cost
entry.
action@proactiveinvestors.com

In a regional context, these new discoveries are well timed as Exxon advances
its development projects (the Liza field is due to start producing next year),
bringing in key personnel and infrastructure to the South American country.
Joe in detail
The Joe well is located in 780 metres of water and was drilled down to a depth of 2,175 metres. The oil discovery was
confirmed by evaluation of MWD and wireline logging data, and through subsequent tests of oil samples it was
determined to be a 'high quality oil-bearing sandstone reservoir with a high porosity of Upper Tertiary age'.
Some 16 metres of continuous thick sandstone was encountered which further proves the presence of recoverable oil
resources.
Eco noted that additional thinner sands were encountered both above and below the main discovery and these will now
be evaluated for possible incremental pay.
A 'play opening' discovery
Eco chief operating officer Colin Kinley, in a statement, highlighted: "The Joe-1 discovery has now opened up an
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additional play on the Orinduik Block that further defines the full potential for Eco and our partners in Guyana.
"Our initial interpretation, prior to drilling, defined over a dozen potential resource targets throughout the entire
hydrocarbon section. We set a strategy to first focus on these shallower Tertiary plays as they have a huge positive
effect on overall economics and allow a speedy path to production.
"Fast, low risk drilling to thick, clean, high porosity oil-bearing sands has decreased the drilling costs and greatly derisks the development.
"This new discovery in the Upper Tertiary has opened a new play, the first Upper Tertiary discovery in Guyana,
throughout our block, just as the Jethro-1 discovery did in the Lower Tertiary section.
"It has greatly increased our chance of success on our upcoming drilling targets and significantly de-risks other
resource not previously considered in our interpretation."
Eco has budget for more wells
Gil Holzman, Eco chief executive, added: "Yet another oil discovery for Eco in Guyana, and we are delighted to have
been successful on both of our first two wells.
"We share this success with the people of Guyana and our great partners at Tullow and Total. With Jethro and Joe as
two proven oil discoveries on our block, in two separate horizons, and with multiple drilling targets in front of us, we are
in a great place.
"We are well funded and budgeted to drill more prospects, as we continue to develop a world class asset for Guyana
and for our shareholders.
"The Joe-1 discovery, only a month after the Jethro-1 discovery, is very material for us as it has proven that our theory
of shallow low-cost plays exists in Guyana, as we are up-dip from the huge Exxon fields at Liza and Turbot areas, with
good quality sands and oil that is clearly present on our block.
"Extrapolating the overall extent of the play, the quality and accuracy of our interpretation and the significant upside as
defined in our CPR, we now have a clear path to making further discoveries, and additional shareholders value
creation."
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
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selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Eco Atlantic Oil & Gas Ltd named herein, including the promotion by the Company
of Eco Atlantic Oil & Gas Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to
Twenty
Five
Thousand
dollars
($25,000).

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk
Powered by TCPDF (www.tcpdf.org)

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082

