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Oil stocks fueling record highs on Toronto Stock
Exchange
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The Toronto Stock Exchange hit a record high on Monday after major gains
from heavyweight oil stocks.
The S&P/TSX Composite Index hit a high of 16,767.2 points on Monday
morning before closing the trad at 16,751 points.
Global oil prices surged on Monday after a weekend attack on an oil facility in
Saudi Arabia disrupted supply and highlighted the major oil producing country's
previously unthought-of vulnerability.
READ: Eco Atlantic Oil & Gas shares rise on Joe-1 discovery well result
The benchmark West Texas Intermediate price jumped to US$62.73 in early
afternoon trade before closing at US$61.64, a gain of 12.4% on the
day. Canadian oil prices saw a similar rise, with Western Canadian Select
Crude prices closed above the C$50 mark, gaining 18.4% on the day to finish
at C$50.49.
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The S&P/TSX Canadian Energy Index jumped 9.3% to close at 147.8 points.
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Toronto-listed energy companies seeing the biggest gains included Encana
Corporation (TSE:ECA) (NYSE:ECA), up over 16%, Cenovus Energy Inc
(TSE:CVE) (NYSE:CVE) at 12.1%. and Canadian Natural Resources Limited
(TSE:CNQ) (NYSE:CNQ) at 12.8%.

www.cenovus.com

Company Synopsis:

The fast-evolving oil picture could also mean future gains for smaller
exploration and development companies doing business in North America.
Over on the TSX Venture Exchange, junior producer Pulse Oil Corp jumped
4.8% at C$0.11, while others like Point Loma Resources Ltd (CVE:PLX)
(OTCMKTS:FMTNF), Hillcrest Petroleum Ltd (CVE:HRH) (OTCMKTS:HLRTF)
and Eco (Atlantic) Oil & Gas Ltd (CVE:EOG)(LON:ECO) held flat in Toronto.

Cenovus Energy Inc. is an integrated oil
company. The
Company's operations
include enhanced oil recovery (EOR)
properties and established crude oil and
natural gas production in Alberta and
Saskatchewan. It also has ownership
interests in two refineries in Illinois and
Texas,
United
States.
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In London, however, Eco Atlantic shares raced to a 10.3% gain on Monday to
trade at 193p after it confirmed back-to-back exploration successes in Guyana.
READ: Point Loma Resources to upsize its private placement to C$1.65
million
Roth Capital Partners analyst John White said in a note on Monday that, In the intermediate term, the attacks this
weekend on Saudi oil infrastructure could result in a "geopolitical premium" being built into crude oil prices as the
market adjusts to the possibility of additional attacks.
"The amount of premium is difficult to estimate and will depend on possible Saudi military retaliation and subsequent
outcome," White noted.
The analysts estimated, however, that the premium, if it materializes, would be in the range of US$2 to US$5 per barrel
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for WTI crude oil.
--Updates share price movement and closing figures-Contact Angela at angela@proactiveinvestors.com
Follow her on Twitter @AHarmantas
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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