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PyroGenesis completes 900kW, C$936K plasma
torch for Swedish client
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$53.87 m

Market Cap:

PyroGenesis Canada Inc (CVE:PYR) (OTCMKTS:PYRNF) has completed
production and factory testing of a 900-kilowatt plasma torch system built for its
Swedish client RISE Energy Technology Center AB.
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Following testing at PyroGenesis' facility in Montreal, the company received
payments totaling about C$936,000.
The torch was then shipped to Sweden and is expected to arrive Wednesday.
A PyroGenesis team will conduct site acceptance testing at RISE's facility, the
company said, and oversee its installation.

Share Information

RISE, which signed a contract with PyroGenesis back in January, intends to
use the torch system in iron ore pelletization, a process in which iron ore is
heated and concentrated into pellets before shipping.
READ: PyroGenesis Canada files second patent application for PUREVAP
project to reduce the cost of making silicon metal
Using a plasma torch offers a carbon emission-free alternative to other
methods of pelletization that consume fossil fuels.
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"The success of this testing paves the way for a significant business
opportunity for PyroGefnesis in developing zero carbon emission technologies,"
CEO Peter Pascali said in a statement. "This torch is being used to address a
particular segment of the Swedish government's commitment to zero carbon
emissions; specifically, that within the iron ore pelletization industry. The goal is
to replace the traditional diesel burners used in iron ore pelletization with
plasma torches."
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Company Synopsis:
PyroGenesis Canada Inc. (TSX-V: PYR •
OTCQB: PYRNF • FRA: 8PY), a high-tech
company, is the world leader in the design,
manufacture and commercialization of
advanced
plasma
processes.
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Pascali is proud to help Sweden progress toward zero carbon emissions.
"This contract is aimed at developing fossil-free energy-mining-iron-steel value
chains and thereby provides a basis for governance and industrial strategies
for transformative change across all of Sweden," Pascali said. "We are proud
to be playing a significant, and leadership, role in Sweden's zero carbon
emission policy."
Shares of PyroGenesis climbed 8.3% higher Wednesday to C$0.52 on the TSXV and 4.3% higher to US$0.39 on OTC
Markets.
—Updated to include stock movement—
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of PyroGenesis Canada Inc. named herein, including the promotion by the Company
of PyroGenesis Canada Inc. in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to
Twenty
Five
Thousand
dollars
($25,000).
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