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PreveCeutical receives refund from Australian
Taxation Office for R&D work Down Under
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Price:

$11.89 m

Market Cap:

PreveCeutical Medical Inc (CSE:PREV) (OTCMKTS:PRVCF) announced
Monday that it has received a tax credit from the Australian government for the
pharmaceutical company's 2018 research and development program in the
country.

1 Year Share Price Graph

The Vancouver-based company received a cash refund of nearly A$617,000
from the Australian Taxation Office's Research and Development Tax Incentive
Program.
PreveCeutical is studying its Sol-gel nose-to-brain drug delivery system and
non-addictive pain medication at the University of Queensland in the country.

Share Information

READ: PreveCeutical completes efficacy screening of small interfering RNAbased therapy for type 2 diabetes
The cash refund is for expenditures on eligible R&D activities conducted in
Australia during the 2018 financial year.
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"We are highly supportive of the Australian Government's R&D Tax Credit
incentive which recognizes the critical role of R&D involved in potentially
developing life-saving drugs, therapies and delivery devices," PreveCeutical's
president and chief science officer Dr Mak Jawadekar said in a statement on
Monday.
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The refund will help enable PreveCeutical to further advance proprietary
therapeutic alternatives for preventive and curative therapies for unmet medical
needs, Jawadekar told investors.
Australia's R&D Tax Incentive Program encourages companies to conduct
R&D programs in the country, including those with the potential to improve
global health outcomes.
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PreveCeutical is a health sciences
company that develops innovative options
for preventive and curative therapies
utilising organic and nature identical
products.
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PreveCeutical opened its Australian subsidiary in March 2018 to advance the development of the company's
therapeutic technologies.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of PreveCeutical Medical Inc. named herein, including the promotion by the Company
of PreveCeutical Medical Inc. in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to
Twenty
Five
Thousand
dollars
($25,000).
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