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EXMceuticals obtains licence for cannabis R&D
from Portuguese government
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EXMceuticals Inc (CSE:EXM) has obtained a licence for cannabis research
and development from the Portuguese government, the upstart cannabis
producer said Wednesday.
The license allows the company to take a huge step forward in its European
operations by being able to import, research and refine cannabinoids and
cannabis by-products in Europe, according to a statement.
EXMceuticals said its fully operational R&D laboratory in Lisbon will now
develop cannabis-based products and also operate as a pilot-scale refinery for
the transformation of cannabis-based ingredients.
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READ: EXMceuticals enjoying 'exciting' time as it advances in Portugal,
Uganda, and Malawi
With its license from the Portuguese National Authority of Medicines and
Health Products, the company said it is making a leap forward with regards to
its activities in the country and the EU. The company will now convert its
research work into real-life wellness products and seek innovative solutions
while optimizing the refining processes using state of the art technology.
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"We are very pleased to reach this important step for our activities in Europe,"
said Chairman Jonathan Summers. "This will enable us to expand our work, as
well as operate our existing R&D Lab and pilot CBD refinery to its full potential
and capacity."

Company Synopsis:

Summers said that the Vancouver-based company's cannabis research will
now proceed under the guidance of its senior scientists, with the clear goal of
product innovation.
"Our scientific staff will also standardize and optimize extraction and refining
protocols that will in time permit us to scale up our worldwide extraction and
refining capacity very significantly," he said.
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EXM's activities are focused on the
sustainable cultivation of cannabis and
hemp, and the production of high-grade and
hemp ingredients for the pharmaceutical,
therapeutical, nutraceutical and cosmetic
industries. The Company proposes to sell
the produced ingredients to international
markets.
action@proactiveinvestors.com

New research projects
The license will also enable EXMceuticals to initiate new research projects under the Portugal 2020 program, a
Framework Program between Portugal and the European Commission that brings together the five European Structural
and Investment Funds.
The license also allows the company to go further with its strategic R&D partnership program with the addition of a
leading UK university and additional European universities in the next few weeks.
EXMceuticals already has in place collaboration agreements with Nova University Lisbon, Lusófona University as well
as with a leading Portuguese cosmetics company, prominent Portuguese food & beverage companies, and GFR
Pharma, a leading Canadian contract manufacturer.

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082

The company said it has already begun in Portugal the construction and fit-out of an industrial-scale refining facility that
will comply with EU GMP Standards. The facility is expected to be completed, operational and fully licensed before the
end of the first quarter of 2020.
The facility will import large quantities of cannabis and hemp crude oil from EXMceuticals' farms in Africa, and then
refine it on-site to meet client demands and allow the company to export large volumes of highly refined cannabis
products to the EU and worldwide.
The company said it anticipates creating more than 80 highly qualified technical & scientific research jobs in Portugal.
Loan facility agreement
In other company news, EXMceuticals said it has entered into a loan facility agreement with Chairman Summers for up
to $500,000. Amounts funded under the facility are unsecured, repayable in December 2020 and bear interest at 15%
per annum.
The company issued bonus special warrants to the lender, which entitle the lender to acquire bonus shares at a price of
$1.35 per share for 20% of the principal amount actually funded under the loan facility. The special warrants convert
into shares only if the lender subscribes to a future company financing in the amount equal to the outstanding loan
amount. Proceeds from the loan will be allocated to ongoing business initiatives and general working capital purposes.
The loan agreement also provides for the grant of performance-based warrants, entitling the lender to acquire between
15% and 60% of the principal amount funded under the loan facility in shares at a price of $1.35 per share. The
percentage will be determined based on EXMceuticals' share price at the time the loan is repaid, with a sliding scale
starting from $1.35 to above $6.
The company's stock recently traded 4.5% higher to C$1.15 a share.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
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tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of EXMceuticals named herein, including the promotion by the Company of
EXMceuticals in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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