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Pacton Gold increases its ground in Red Lake by
2,700 hectares with new acquisition

0.075

Price:

$17.18 m

Market Cap:

Pacton Gold Inc (CVE:PAC) (OTCMKTS:PACXF) continues to expand its
footprint in the prolific Red Lake area of Ontario -- as it struck a deal to acquire
150 mineral claims known as the Gullrock Lake property.

1 Year Share Price Graph

The acquisition increases the firm's ground by 2,700 hectares in the Red Lake
district to 23,110 hectares. The new claims adjoin its existing northern block
and are an eastern extension of the producing Red Lake Mine trend.
READ: Pacton Gold starts new 10,000 metre drill program in Red Lake
The latter is a five-kilometre wide band, which hosts multiple gold mines that
have produced over 25 million ounces of gold.

Share Information

Pacton can earn a 100% interest of Gullrock by paying a total of C$125,000
and issuing 750,000 of its shares over four years.
The optionor will retain net smelter return (NSR) royalties ranging from 0.25%
to 2.25%, half of which can be bought by Pacton for a total amount of C$1
million, Pacton said in a statement.
Earlier this week, Pacton revealed drilling had begun on its Red Lake Gold
project in a 10,000-meter program focusing on high-priority targets at the
Boyden and Carricona prospects and possible extensions of known
mineralization from adjacent projects within the Madsen-Dixie fault corridor.
Recent surface channel sampling at Boyden returned values including 101.3
grams per ton (g/t) gold and 33.9 g/t of the yellow metal.
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Company Synopsis:
Pacton Gold Inc. (PAC :TSX-V) is a
Canadian junior exploration company
focused on acquiring, exploring and
advancing mineral assets in key mining
friendly
locations
globally.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
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contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Pacton Gold Inc. named herein, including the promotion by the Company of Pacton
Gold Inc. in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five Thousand
dollars
($25,000).
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