Metalla Royalty and Streaming Ltd

UK: +44 (0)207 989 0813
NA: +1 646 896 3065
AU +61 2 9280 0700
action@proactiveinvestors.com

12:51 08 Nov 2019

Metalla Royalty & Streaming welcomes progress at
two of its royalty assets in Argentina
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Metalla Royalty & Streaming Ltd (CVE:MTA) (OTCMKTS:MTAFF) on Friday
hailed progress at two of its royalty assets, which are moving to production
from development.
The firm holds a 1.5% and 2% net smelter royalty, respectively, on Pan
American Silver's (NASDAQ:PAAS) COSE and Joaquin mines in Argentina.
READ: Metalla Royalty & Streaming increasingly building value as it snaps up
royalties in major mine projects
At COSE, ore was hauled to the Manantial Espejo plant at the end of the third
quarter this year, with a total milled to-date of 410 tonnes at 42.6 grammes per
tonne (g/t) gold and 1,688 g/t silver.
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Although limited high-grade COSE ore has been treated so far, mill recoveries
rates were 95.6% for gold and 86% for silver, both rates greater than
anticipated, Metalla noted in a statement.
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Meanwhile, development work resumed at Joaquin in the third quarter, and ore
is being stockpiled on surface prior to transporting to the Manantial Espejo
plant for processing, it added.
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"We are very pleased to see the COSE and Joaquin mines continue to
progress forward with a major milestone of the first shipment of ore from COSE
processed with higher than anticipated recoveries," said Brett Heath, Metalla's
president and CEO.

Metalla was built to generate leveraged
precious metal exposure by acquiring
royalties and streams for our shareholders.
Our goal is to increase share value by
accumulating a diversified portfolio of
royalties and streams with attractive
returns.

"The transition of our two royalties on Pan American Silver's mines moving
from development to production will add further diversification of our cash flow
in 2020 and continues to advance what we believe to be one of the most
exciting development portfolios of royalties," he added.
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Also in today's statement, Metalla said all motions at its AGM on November 6
were passed.
Large portfolio
Metalla enjoys a large portfolio of assets and has bought 45 royalties/streams in diversified jurisdictions around the
globe, ranging from Australia, Chile and Mexico.
In it's first-quarter ended August 31, it recorded cash flow from operating activities, before net change in non-cash
working capital items, of C$113,079 (2018: C$1,322,771).
The figure was offset by $542,698 spent on acquisitions of net smelter royalty interests, resulting in positive working
capital of C$7,082,614.
Shares nudged up 2.24% to stand at C$1.37 in Toronto.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Metalla Royalty and Streaming Ltd named herein, including the promotion by the
Company of Metalla Royalty and Streaming Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the
amount
up
to
Twenty
Five
Thousand
dollars
($25,000).
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