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Ceylon Graphite's subsidiary Sarcon wins
environmental protection license for K1 graphite
mining project in Sri Lanka
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Ceylon Graphite Corp (CVE:CYL) (OTCMKTS:CYLYF) revealed Monday that
its wholly-owned subsidiary Sarcon Development Pvt Ltd has been granted an
environmental protection license for its K1 graphite mining project in
Karasnagla, Sri Lanka from the country's top environmental regulator.
In a statement, the company said it was granted the key license from the
Central Environmental Authority (CEA), which is Sri Lanka's top environmental
regulator, established by an act of parliament.
Ceylon Graphite also said a subsidiary of Sarcon, BPA Lanka Private Limited
has purchased land next to the K1 project which will allow the company to
construct an adit, a horizontal passage leading into a mine for the purposes of
access or drainage from the main shaft.
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READ: Ceylon Graphite given green light for production at K1 after Sri
Lanka grants mining license
The company explained that the adit will facilitate the "removal of graphite from
the mine, aid with ventilation and help with dewatering" of the shaft area.
In a statement, Ceylon Graphite CEO Bharat Parashar said: "With this the last
major license and the land purchase in hand we move towards commercial
production at K1."
He added: "Sarcon looks forward to working closely with the CEA and other
government departments in Sri Lanka with the aim of being environmentally
conscious and abiding with all the rules set by the authorities as our business
grows."
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Company Synopsis:
Ceylon Graphite is a public company listed
on the TSX Venture Exchange, that is in the
business of mining for graphite, and
developing and commercializing innovative
graphene and graphite applications and
products.
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Separately, the company said George Smitherman had stepped down as a
director and the board thanked him for his tenure.
Ceylon Graphite is developing graphite mines in historic resource jurisdictions in Sri Lanka. The company holds
exploration rights over a land package of around 121 square kilometers. This land package has a rich past: it
represents the majority of known historic graphite resources in Sri Lanka, with production dating back to the 1920s.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Ceylon Graphite Corp named herein, including the promotion by the Company of
Ceylon Graphite Corp in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk
Powered by TCPDF (www.tcpdf.org)

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082

