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Harvest One Cannabis cultivation and medical
divisions drive record FY1Q revenue
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Harvest One Cannabis Inc (CVE:HVT) (OTCMKTS:HRVOF) on Tuesday
reported a 142% increase in revenue year-over-year for its fiscal first quarter of
2020.
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The company took in a record $4.1 million in revenue during the three months
ending September 30. Revenue increased by 34% from the previous quarter.
In a statement, CEO Grant Froese said in the company's "diverse product
portfolio," 50% of revenue comes from cultivation and remainder from its
medical and consumer divisions. In fact, revenue growth in the first quarter
was 125% and 42%, respectively, over the previous quarter in its cultivation
and medical/nutraceutical segments.
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READ: Harvest One Cannabis imports its Swiss-manufactured CBD
capsules to Canada for R&D
"We are very encouraged by strong revenue growth in the first quarter of fiscal
2020," Froese said. "Cannabis sales throughout the industry have been greatly
impacted by provincial and regulatory challenges, particularly the slow rollout of
retail stores in both Ontario and British Columbia."
Harvest One also reported improved adjusted EBITDA (earnings before
interest, taxes, depreciation and amortization) loss of $3.4 million, representing
a 39% improvement over the previous quarter and a 15% improvement over
the same period in 2018.
In other news, the company also released its enhanced strategic plan focusing
on its core strengths of brand development and distribution, including the
development and manufacturing of infused products for Cannabis 2.0, and
strengthening its consumer packaged goods division.
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Company Synopsis:
Harvest One is a global cannabis company
that develops and provides innovative
lifestyle
and
wellness
products
to
consumers and patients in regulated
markets around the world. The Company's
range of lifestyle solutions is designed to
enhance
quality
of
life.
action@proactiveinvestors.com

The plan also incorporates immediate cost savings through reductions in
workforce and operating overhead as Harvest One moves along the path to
profitability.
Here are some highlights of the company's enhanced strategic plan:
The company is adapting its Lucky Lake facility to a state-of-the-art processing and manufacturing facility for
value-added infused products, both for the company's existing brands and future expansion. The repurposing of
the Lucky Lake facility will also result in significant cost savings that will improve cash flows in the near and long
terms.
Subsequent to the end of the 1Q, the company initiated a reduction in its workforce by about 20% across all its
divisions including the elimination of a number of senior-level corporate positions. This reduction in headcount,
along with other operating cost reduction initiatives, will result in cost savings of about 30% on an annualized
basis.
Harvest One is currently in discussions to divest its 50.1% interest in the Greenbelt Greenhouse facility and its
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outdoor growing site located in Lillooet, British Columbia. The sale of these non-core assets will provide cash
proceeds to support the expansion of the company's core business lines and operational strengths.
Harvest One serves as an umbrella over three wholly-owned subsidiaries: United Greeneries, which is a licensed
cannabis producer; Satipharm, which develops cannabis-based health products; and Dream Water, which offers
consumer sleep aids.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Harvest One Cannabis Inc. named herein, including the promotion by the Company
of Harvest One Cannabis Inc. in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to
Twenty
Five
Thousand
dollars
($25,000).
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