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PyroGenesis Canada reports increased order
backlog and 91% increase in sales in 3Q
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High tech manufacturing group PyroGenesis Canada Inc (CVE:PYR)
(OTCMKTS:PYRNF) unveiled a 91% increase in sales in its third quarter, and
said 2019 was turning out to be all that it had expected.
The company provides turnkey process equipment packages to the defense,
metallurgical, advanced materials, and oil and gas industries, among others.
The quarter to end September saw the firm increase sales and gross margin,
reduce the loss, and increase its order backlog.
READ: PyroGenesis and HPQ-Silicon Resources ponder JV for silicon
powders
The second half of 2019 has seen the beginning of the "long awaited breakout"
that it had been anticipating, the Montreal-based firm said in a statement.
In the six months the firm increased the backlog of signed contracts by around
500% to C$29.5 million, compared to C$6 million at the end of the second
quarter of 2019, with cash flow from this increased backlog expected within the
fourth quarter.
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Revenue came in at around C$2 million versus C$$1.01 million in the
same quarter last year, with torch-related sales of C$1.9 million versus nil in
2018. Meanwhile, revenue related to the development and support related to
systems supplied to the US military came in at US$500,946
(2018:US$825,151).
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Company Synopsis:
PyroGenesis Canada Inc. (TSX-V: PYR •
OTCQB: PYRNF • FRA: 8PY), a high-tech
company, is the world leader in the design,
manufacture and commercialization of
advanced
plasma
processes.

Gross margin came in at 45%, which was up 22% over the same period last
year.
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The net loss for Q3 2019 was C$965,032 compared to a loss of C$2.7 million
in 2018, representing a decrease of 65% year-over-year.
Long anticipated contract
PyroGenesis highlighted in the results that the long-anticipated US Navy contract for two PAWDS systems, which have
around C$13.5 million in anticipated revenues over 18 months, has also gained momentum in the second half of 2019.
"After a period in which only the longest lead items were contracted for by the US Navy, PyroGenesis' PAWDS system's
turn in the queue arrived. We are happy to report that, as of this writing, the company recently completed the last
formal steps before final procurement," said the firm.
The firm said that with this additional contract in hand, and the resultant backlog in excess of C$40 million, PyroGenesis
was well positioned to then embark on previously announced projects specifically aimed at increasing shareholder
value such as up-listing, spin-offs, and stock buy-back initiatives.
"In short, 2019 is turning out to be all that it had been billed to be, and events are developing in such a way as to make
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2019 the first of many years which will bear the fruit of strategic decisions made in the recent past," added the firm.
Shares added 1.96% to C$0.52 in Toronto.
Contact the author at giles@proactiveinvestors.com

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
Contact us

+44 (0)207 989 0813

action@proactiveinvestors.com

No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of PyroGenesis Canada Inc. named herein, including the promotion by the Company
of PyroGenesis Canada Inc. in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to
Twenty
Five
Thousand
dollars
($25,000).
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