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Montero Mining & Exploration looking to plug into
battery metals boom with Namibia, Chile assets

0.175

Price:

$3.83 m

Market Cap:
1 Year Share Price Graph

Namibia and Chile are Tier-one mining jurisdictions
Experienced management
Upcoming catalysts

What Montero Mining does:
Montero Mining & Exploration (CVE:MON) is an exploration company focused
on discovering battery metals in Africa - namely in Namibia and Chile.

Share Information

In central Namibia, it has the Uis lithium tailings project - part of a former
producing tin mine - which lies 220 km north of Walvis Bay, Namibia's largest
commercial deep-water port.

Code:
Listing:
52 week

Montero can buy a 95% stake by committing to milestone payments totalling
US$1.42 million to the owners and by paying C$125,000 cash or shares to
Lithium Africa. Due diligence has been successfully completed and resource
and metallurgical test work is proceeding.

Sector:
Website:

Uis already boasts a NI 43-101 inferred resource of 14 million tonnes (Mt) at
0.37% lithium oxide (Li2O) and 17Mt of 0.05% tin oxide.
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Company Synopsis:

Also in Namibia, Montero holds the Soris pegmatite project, which is a highgrade lithium project with surface grab and channel samples rich in spodumene
showing average grades of 1.37% lithium oxide.
At Soris, Montero is targeting 10 million tonnes (Mt) at 1% lithium oxide with
tantalum and tin. Montero can buy 80% of the licence by spending C$1 million
and completing a feasibility study in three years.
Between 1960 and 1990, Soris pegmatites were mined on a small scale for tin
and tantalum with an estimated total production of 4 to 5 tonnes tantalite
concentrate and nearly 4 tonnes of cassiterite concentrate. The firm is targeting
completion of an NI 43 101 resource and a scoping study.

Montero Mining & Exploration Ltd. is a
mineral exploration and development
company engaged in the identification,
acquisition, evaluation and exploration of
mineral properties in Africa. Montero's new
strategy is focussed on the battery metals
in Africa and is currently exploring the Soris
Lithium Project in Namibia. Namibia is one
of the most progressive mining investment
countries
in
Africa.
action@proactiveinvestors.com

The firm also has an 80% interest in the EPL6162 greenfield license, which lies 20km north of the town of Karibib,
which is 211km from Walvis Bay. Recent field investigations revealed the license has lithium, gold and copper
potential. The Navachab gold mine, 20km south, was the first gold producer in Namibia. Further confirmatory geological
work is planned.
In Chile, Montero has secured 138 sq km of exploration ground, home to the Avispa lithium project in the Atacama
region, 220km north-east of Antofagasta, Chile's largest commercial deep-water port. it lies 130km north-west of SQM's
largest lithium brine mine at the "Salar de Atacama".
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Montero has inked a binding letter of intent with the local owner to acquire 80% interest in the license by committing to
spending C$1 million within three years. The aim is to define drill targets after announcing in February this year a lithium
discovery from initial sampling.
The global battery manufacturing capacity is set to double by 2021, according to Montero, driven largely by the electric
car boom but also for grid-scale storage and for personal electronics.
Lithium is the core ingredient in 99% of electric vehicles (EVs), while tantalum enables the formation of silicon channels
allowing lithium ions to travel faster within the battery. The battery industry uses 42% of all global cobalt production,
highlighting the metal's importance. Meanwhile, nickel is the most significant metal by mass in Lithium-ion battery
cathodes.

How is the company doing:
In June this year, Montero signed a letter of intent with Australian Cheetah Resources for the sale of Montero's rare
earth intellectual property and assets in Tanzania for C$1.2 million. Montero will retain a 1% net smelter return royalty
on any future production. The move is aimed at allowing Montero to focus on advancing its lithium projects in Namibia
and Chile.
At the Uis project, Montero said internal scoping study has shown positive economics, while it is in discussions with
potential lithium, tin offtake partners.
At Soris, samples taken from 31 reverse circulation drill holes, previously tested for tantalum and tin, have now been
analyzed for lithium. Highlight intercepts include 44 metres of 0.96% lithium oxide (Li20); 25 metres of 1.26% lithium
oxide; 22 metres of 1.05% Li2O; 21 m of 1.12% Li2O.

Inflection points:
Drilling at project
New resource for Soris project
More news on Uis
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Montero Mining and Exploration Ltd named herein, including the promotion by the
Company of Montero Mining and Exploration Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in
the
amount
up
to
Twenty
Five
Thousand
dollars
($25,000).
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