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Valens GroWorks rebrands to The Valens Company

2.44

Price:

$306.23 m

Market Cap:
Valens Groworks Corp (CVE:VGW) (OTCMKTS:VGWCF) said Wednesday
that it is rebranding to The Valens Company to reflect its focus on the
development of cannabinoid-based products and plans to enter international
markets in 2020.
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In a statement, the British Columbia-based vertically integrated provider of
extraction products and services, said that when the market opens on
December 19, it will trade on the TSX Venture Exchange, previously known as
the Canadian Venture Exchange, under the ticker "VLNS."
Valens also expects to formally change its name in due course.
READ: Valens widens exclusive licence pact to bring cannabis-infusion
technology to new markets
"The introduction of our new parent company brand, The Valens Company, on
the eve of Cannabis 2.0, is a reflection of our growth and transformation over
the past few years," said CEO Tyler Robson.
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"Valens is best known as a leader in extraction, but we are much more than
that. After years of research, product development, technology acquisitions and
more, we are thrilled to introduce the next phase of growth for our company."
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Company Synopsis:

The Valens boss said the current phase will "solidify" its position as an
international leader in the end-to-end development and manufacturing of
cannabinoid-based products.
"As we look ahead to 2020, we are energized by the tremendous opportunities
in the market and excited to go into the new year as The Valens Company,"
said Robson.
While Valens' iconic logo will remain unchanged, effective at the start of trading
on December 19, 2019, the Company's stock ticker will be "VLNS" on the
TSXV (with its ticker changing on the OTCQX once final regulatory approvals
are received).

The Valens Company&nbsp;is a multilicensed, vertically-integrated cannabis
company focused on being the partner of
choice
for
leading
Canadian
and
international cannabis brands by providing
best-in-class, proprietary services including
CO2, ethanol, hydrocarbon, solvent-less
and terpene extraction, analytical testing,
formulation
and
white-label
product
development.
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Evolving from extraction to product development
Having already established itself in extraction, the rebrand marks The Valens Company's evolution to a cannabinoidbased product development and manufacturing company. Valens says it is gearing up for the new wave of legalization
by building a portfolio of innovative manufacturing and end-product technologies to help its customers offer customized
user experiences and differentiate their products in the market.
Valens offers a range of product formats, including tinctures, two-piece caps, soft gels, oral sprays and vape pens as
well as beverages, concentrates, topicals, edibles, injectables, natural health products and expects to have more novel
products in the Canadian market in 2020.
Valens Farms joint venture terminated
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In keeping with the company's rebrand and strategic evolution away from cultivation, Valens has terminated its joint
venture agreement with Kosha Projects Inc to create the Valens Farms facility originally announced on April 11, 2018.
Valens is the largest third-party extraction company in Canada with an annual capacity of 425,000 kg of dried cannabis
and hemp biomass at its purpose-built facility in Kelowna, British Columbia.
Contact the author Uttara Choudhury at uttara@proactiveinvestors.com
Follow her on Twitter: @UttaraProactive
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of The Valens Company named herein, including the promotion by the Company of
The Valens Company in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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