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Endeavour Mining asks London-listed Centamin to
request takeover offer date extension
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Intermediate African gold producer Endeavour Mining Corp (TSE:EDV)
(OTCMKTS:EDVMF) has urged FTSE 250 London-listed Centamin
PLC (LON:CEY) to request an extension from the Takeover Panel to allow
Endeavour to make a firm offer to buy the miner.
As revealed on December 3 this year, Endeavour lodged an all-share bid for
Centamin, saying the merger would "strongly benefit both sets of shareholders
due to the compelling long-term value creation opportunity" but Centamin
unanimously rejected the takeover approach.
READ: Endeavour Mining updates on Centamin deal prospect; plans due
diligence
Under English takeover law, Endeavour has until the end of December 31 this
year to make a firm offer for Centamin's assets.
Endeavour, though, says it has insufficient time before the current "put up or
shut up" deadline of the end of this year to complete due diligence and asked
Centamin to request an extension to January 31 next year.
Centamin though said in a statement yesterday (Wednesday) that Endeavour
had indicated it would not provide the information the British company had
requested unless Centamin agrees to an extension of the deal deadline.
"Endeavour will only proceed if it can complete a proper and comprehensive
due diligence exercise, including technical analysis and site visits," Endeavour
said in a statement Thursday.
In its statement yesterday, the London-listed miner said that it was
"disappointed" that despite its efforts at constructive engagement, Endeavour
has repeatedly refused to "engage in a proper manner".
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Company Synopsis:
Endeavour Mining is a premier intermediate
gold producer, with a solid track record of
operational
excellence,
project
development and exploration in the highly
prospective Birimian greenstone belt in
West Africa. Endeavour operates 4 mines
across Côte d'Ivoire (Agbaou and Ity) and
Burkina Faso (Houndé, Karma), which
produced 612koz at an All-In Sustaining
Cost (AISC) of $744/oz in 2018.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
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security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Endeavour Mining Corp named herein, including the promotion by the Company of
Endeavour Mining Corp in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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