UK: +44 (0)207 989 0813
NA: +1 646 896 3065
AU +61 2 9280 0700
action@proactiveinvestors.com

Centamin PLC
05:10 09 Jan 2020

Centamin sees Q4 gold production jump 51% as it
continues takeover battle with Endeavour Mining
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Egypt-focused gold miner Centamin PLC (LON:CEY) has reported a 51% jump
in gold production for the fourth quarter at its flagship Sukari mine.
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The FTSE 250 firm reported that for the three months ended 31 December,
production at Sukari had risen 51% since the third quarter to 148,387 ounces of
gold, driven by what it said were improved feed grades, metallurgical
recoveries and a year-end plant drawdown of gold in-circuit.
READ: Endeavour Mining asks London-listed Centamin to request takeover
offer date extension
Gold production for the whole of 2019 was 480,529 ounces, a 2% improvement
year-on-year, while production estimates for the coming year were unchanged
at between 510,000-540,000 ounces.
"As expected, the fourth quarter production result represents one of the
strongest quarterly results from Sukari and is a significant achievement for our
operational team", said Centamin chief executive Ross Jerrard.
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"During 2019 there have been substantial changes in senior management and
this transition in leadership is beginning to be reflected in our improved
operating performance."
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Takeover battle rages on
The production update comes as Centamin finds itself embroiled in a debate
over its future following an all-share merger approach in December by
Canadian firm Endeavour Mining Corp (TSE:EDV) (OTCMKTS:EDVMF).
When it announced its bid, Endeavour said it had made "several unsuccessful
attempts" to engage with Centamin's board and had decided to set out its stall
publicly to encourage the company to enter discussions, an approach that was
unanimously rejected by Centamin's management shortly after.

Centamin&nbsp;plc is an Arabian-Nubian
Shield
focused
mineral
exploration,
development and mining company dual
listed on the London Stock Exchange (LSE:
CEY) and the Toronto Stock Exchange
(TSX: CEE). Centamin's principal asset, the
Sukari Gold Mine, began production in
2009 and is the first large scale modern
gold
mine
in
Egypt.
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Endeavour had previously had until 31 December to make a firm offer for the
group under the 'put up or shut up' rules of the UK's Takeover Panel, however
at the request of Centamin this deadline has been extended to 14 January.
Centamin shares were 2% higher at 124p in mid-morning trading on Thursday.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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