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Mandalay Resources reports continued exploration
success from its producing Australian and Swedish
mines
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Metals miner Mandalay Resources Corp (TSE:MND) (OTCMKTS:MNDJF) told
investors Tuesday that the recent successful exploration at its Australian and
Swedish mines has underlined the positive potential at both operations.
The Toronto-headquartered miner today released diamond drill results since its
last update in September. Three exploration programs are continuing
at Costerfield in Australia, while at Björkdal, Sweden, the group has assayed
27 drill holes in the Aurora zone and four test holes to the north of the current
mining operations.
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READ: Mackie hails Mandalay Resources' 'outstanding potential' for growth;
initiates coverage with C$2.70 target
Notably, in Australia, the group has continued to develop and optimize
extraction at its high-grade Youle vein, where mining is now underway.
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Step-out drilling on the vein to the north has yielded mineralized extensions,
Mandalay said.
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Meanwhile, at the Costerfield Deeps target, the firm has now completed a
daughter hole wedged off the first Costerfield Deeps hole beneath the Youle
orebody, increasing the geological understanding of this prospective area.

Company Synopsis:

The miner is now planning the second deep parent and daughter holes to
target under the Augusta system, which will be drilled later this year.
In Sweden, extensional drilling at the Aurora zone continues to enlarge the highgrade mineralization, said Mandalay which trends at depth towards the east
Drilling of high-grade targets, including skarn mineralization near underground
infrastructure, have also improved mine planning to deliver sustainable high
head grades for processing.

Mandalay Resources creates exceptional
shareholder value through the acquisition of
undervalued assets that can rapidly
become cash generative, self fund
exploration, establish and maintain high
operating margins and return cash to
shareholders within a planned period of
time.
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Continuation of mineralization
Meanwhile, target holes have confirmed the continuation of mineralization in new veins up to 500 metres (m) northward
from the presently defined Aurora zone, added the company.
"We are pleased to report continued exploration success at both of our sites. The most recent drilling results at
Costerfield and Björkdal confirm the significant upside potential value of our operations," said Dominic Duffy, the chief
executive at Mandalay.
"At Costerfield, optimization drilling within the upper part of the Youle vein has confirmed the high-grade resources
previously published for the vein and filled in previous wide-spaced intercepts along a strike of 450 m. These results will
support improved planning and execution of mining operations and longer life of the Youle vein."

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082

Duffy added: "At Björkdal, drilling to extend orebodies currently being mined has allowed us to bring higher head grade
into the mine plan.
"Both the Aurora zone and skarn mineralization have been significantly extended. Meanwhile, target testing as much as
500 m north of the Aurora zone has intersected new gold bearing veins."
Mandalay has producing mines in Australia and Sweden, and care and maintenance and development projects in Chile.
It aims to grow production at its gold and antimony operation in Australia, and gold production from its operation in
Sweden to generate near term cash flow.
Shares in Toronto nudged up 0.84% to C$1.20.
---Adds share price--Contact the author at giles@proactiveinvestors.com
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Mandalay Resources Corp. named herein, including the promotion by the Company
of Mandalay Resources Corp. in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to
Twenty
Five
Thousand
dollars
($25,000).
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