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Newrange Gold enlarges footprint in Red Lake,
Ontario with latest option deal
Newrange Gold Corp (CVE:NRG) (OTCMKTS:NRGOF) has enlarged its
footprint in the Red Lake area of Ontario with a new option agreement to earn
100% of the H Lake property from Bounty Gold Corp, it told investors Tuesday.
The new project is contiguous to the western boundary of the firm's Western
Fold property (now called the North Birch gold project) in the Birch-Uchi
greenstone, which Newrange optioned from AurCrest Gold Inc last month.
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READ: Newrange Gold brings in total of C$1.5M gross from placing after
closing second tranche
Together, the two properties encompass 3,850 hectares and cover the entire
iron formation package. Newrange noted the combined properties will be given
the new name of the North Birch project.
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Company Synopsis:

"With this second option we have secured what we believe to be the most
favourable geology in the northwestern part of the Birch-Uchi Greenstone Belt,"
said Robert Archer, Newrange's CEO.
"Although the main iron formation has never been drill-tested, there is gold in
the area and this geological setting is considered to be highly prospective for a
new discovery. Given that we are now well financed through 2020, this will only
add to the company's valuation as we continue to advance our flagship
Pamlico Project in Nevada."

Newrange Gold Corp. (TSXV: NRG) was
incorporated in 2006 as Colombian Mines
Corporation, dedicated to exploring high
quality mineral properties in Colombia. In
July 2016, the Company diversified into the
United States by acquiring the high-grade
Pamlico gold project in Nevada, now
expected to be the center of exploration
efforts
in
the
coming
years.
action@proactiveinvestors.com

Cash payments
For the H Lake option, Newrange must make cash payments totaling C$50,000
and issue a total of 400,000 shares over one year to earn a 100% interest in
the property, subject to a 2% Net Smelter Return (NSR) royalty, half of which
could be bought back for C$1 million.
Yesterday, Newrange revealed it had brought in a total of C$1.5 million after it closed the second tranche of a placing
for gross proceeds of C$495,000.
The funds will be used to advance its flagship Pamlico gold project in Nevada, USA, for exploration at its newlyacquired Western Fold property in the Red Lake mining area of Ontario, and for general working capital, the company
had said.
Contact the author at giles@proactiveinvestors.com
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Newrange Gold Corp. named herein, including the promotion by the Company of
Newrange Gold Corp. in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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