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ElectraMeccanica Vehicles gears up for 2020 launch
of the SOLO electric car in Los Angeles
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ElectraMeccanica Vehicles Corp (NASDAQ:SOLO) CEO Paul Rivera told
shareholders in a letter Tuesday that the Vancouver car maker is bringing its
SOLO EV, a three-wheeler microcar, to the streets of Los Angeles in 2020.
The car is all-electric like a Tesla (NASDAQ;TSLA), but way more affordable.
The compact SOLO, an electric one-seater vehicle costs $16,250 - around half
the price of a Tesla, and is forecast to take over the West Coast.
The ElectraMeccanica boss said the SOLO would be strategically launched in
Los Angeles, which is famous for its long love affair with automobiles.
READ: ElectraMeccanica Vehicles taps industry pioneer Peter Savagian
as board member
"I have remained laser focused on preparing a mass-market ready SOLO EV
for its strategic 2020 launch in Los Angeles, California, which is expected to
revolutionize the commuter, delivery and shared mobility markets," said Rivera
in a letter to shareholders.
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The vehicle was included in a Forbes list of the "coolest new cars" for 2020,
amongst names like Aston Martin, Cadillac and Tesla.

Website:

Road tested
With eyes on the launch, ElectraMeccanica took delivery of 50 pilot vehicles in
2019 from its strategic manufacturing partner in China, the Zongshen Industrial
Group. The cars were deployed for on-road validation testing throughout the
US and Canada.

ElectraMeccanica is a designer and
manufacturer of electric vehicles. The
Company builds the innovative, all-electric
SOLO, a single passenger vehicle
developed to revolutionize the way people
commute, as well as the Tofino, an elegant
high-performance two seater electric
roadster
sports
car.

electrameccanica.com

Company Synopsis:

The ElectraMeccanica boss said the "real world tests" resulted in engineering
changes to the vehicles including switching to a liquid cooled electric drive,
modifying the steering geometry and fine-tuning of the electronic power
steering.
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"As these changes took time, we also refined the SOLO — in subtle, but
important, ways as well — integrating notable performance and driver-comfort
improvements," said Rivera.
"For instance, the production SOLO's will offer a new seat design, enhanced stereo system with Bluetooth technology,
and reduced interior cabin noise. All of these upgrades have taken time to integrate but will ultimately prove invaluable,
helping to ensure the successful launch of the SOLO and positive consumer feedback," he added.
Final prep for launch
Rivera said that in Los Angeles, the company has been "hard at work to finalize preparations" for the US launch.
"We opened our first retail kiosk in late 2019 at the Westfield Century City Shopping Mall near Beverly Hills. The kiosk
model provides customers with the opportunity to view, test drive and place pre-orders in a modern sleek storefront,"
www.proactiveinvestors.co.uk
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said Rivera.
He said the company would incorporate lessons learned from its initial retail endeavor as it opened additional kiosks
over the next calendar in more Southern California locations, as well as the San Francisco area, Washington, and
Oregon.
"Ultimately, we believe our strategic launch in the Los Angeles area will be very successful given the area is home to
more than 4 million commuters and a leading location in the US for electric vehicle adoption," said Rivera.
"Our focus on SOLO-mobility is a perfect solution to the challenges commuters face, providing an experience that is
unique, trendy, fun, affordable and environmentally friendly," he added.
The company said Freedom Road Financial will provide SOLO customers with attractive financing options. Additional
state incentives and rebates lower the upfront costs for SOLO making the vehicle more affordable.
Attractive rebates
"State agencies in both California and Oregon, provide customers with rebates as high as $2,500 per vehicle, whereas
a federal tax credit provides up to 10% of the vehicle cost up to $2,500," pointed out Rivera.
On the corporate governance front, the company strengthened its board with the appointment of Peter Savagian.
Savagian has industry-wide street cred, as he was the former chief engineer of General Motors' famous EV1 electric
car. GM's first electric car was popular among environmentalists and Hollywood celebrities like Tom Hanks and Mel
Gibson.
In December, the car maker also appointed CFO Bal Bhullar to the company's board. Bhullar brings over 25 years of
experience in financial and strategic planning for public companies.
"I am proud of our team's accomplishments in 2019 and their continued execution into the long-awaited commercial
launch of the SOLO this year," said Rivera.
The SOLO is a three-wheeled single-passenger car that boasts a top range of 100 miles and speeds of 82 miles per
hour on a 17.3-kilowatt hour battery pack.
Contact the author Uttara Choudhury at uttara@proactiveinvestors.com
Follow her on Twitter: @UttaraProactive
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
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agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of ElectraMeccanica named herein, including the promotion by the Company of
ElectraMeccanica in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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