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GlobeX Data sees upsurge in requests for its
services in South Asia
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$6.17 m
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GlobeX Data Ltd (CSE:SWIS) (OTCMKTS:SWISF) has reported an upsurge in
requests for its encrypted email and other services, mainly from financial
institutions in South Asia, it said Wednesday.
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The Toronto and New-York based firm is a cybersecurity specialist and
provides Swiss-hosted solutions for secure cloud-based storage, disaster
recovery, document management and encrypted e-mails.
READ: GlobeX Data to provide Canadian businesses with data security
products via deal with Darn IT Group
"Financial institutions are among the hardest hit when a cyber-attack happens
as they house financial data of millions of individuals and businesses," said
Alain Ghiai, the chief executive of GlobeX Data in a statement.
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"Data is the lifeblood of all businesses, and GlobeX Data is committed to
protect users' data and privacy from cyber-attacks. We look forward to expand
these initial orders and deploy the services in 2020."
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Ghiai added that he was "very happy" to start the year with such large requests
for its services.

Website:

"We have been in talks with our Resellers in South Asia and other regions and
are ready to protect their data from cyber-attacks and other unfortunate events.
We are planning to close the first round of orders by the end of Q1 or beginning
of Q2 2020 and move on to larger orders in South Asia."

GlobeX Data Ltd. distributes, designs and
develops Swiss hosted cyber security and
Internet privacy solutions for secure data
management and secure communications.
The Company distributes a suite of secure
cloud-based
storage,
document
management and collaboration, encrypted
e-mails, and secure communication tools.
GlobeX
Data
Ltd.

Potential orders from financial institutions and other non-government
institutions in South Asia alone, so far reach up to US$2 million a year with
exponential growth over the next two years as GlobeX sets up its South Asia
network and offices, it added.

www.globexdatagroup.com
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Busy spell
It's been a busy spell for the group. Earlier this month, it signed a reseller
agreement with a Toronto-based cybersecurity firm that will provide small
businesses with GlobeX's proprietary data protection technology.
The agreement with Darn IT Group will see the firm offer GlobeX's DigitalSafe, PrivaTalk, Custodia and the soon-to-beavailable PrivaTalk Messenger applications to businesses across Canada.
Under GlobeX's encryption technology, user data is stored in Switzerland under multiple layers of protection using a
proprietary system known as VirtualVaults, which segregates users to create an individual barrier of protection in case a
data breach occurs.
Contact the author at giles@proactiveinvestors.com
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of GlobeX Data named herein, including the promotion by the Company of GlobeX
Data in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five Thousand
dollars
($25,000).
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