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Buds & Duds: Investors cheer as Organigram
doubles revenue, beats expectations in quarterly
results
Cannabis stocks saw healthy gains Wednesday as one Canadian producer
proved that cannabis companies can indeed post strong revenue.
The North American Marijuana Index, which tracks the top cannabis stocks in
the US and Canada, gained 3.3% at 123.3 points. Elsewhere, the Horizons
Marijuana Life Sciences Index ETF lifted 3.6% at C$9.43, while the OTCQX
Cannabis index grew 2.4% to 480.1 points.
Buds
Canadian cultivator Organigram Holdings Inc (NASDAQ:OGI) (TSE:OGI)
popped on Wednesday on first quarter fiscal 2020 results that saw the firm
double its net revenue to C$25.2 million from C$12.4 million during the yearago period.
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The revenue figure, coupled with a much-narrowed net loss of just under
C$900,000, far exceeded analyst expectations of around C$21 million for the
three-month period ended November 30, 2019.
The $25.2 million revenue was largely comprised of about $16.7 million of
sales to the adult-use recreational and medical markets and about $9.5 million
to the wholesale and international markets, according to the Moncton, New
Brunswick-based producer.
Investors, hungry for some good news in the sector, cheered the results and
sent Organigram shares an eye-popping 36.7% higher in Toronto and 35.6%
higher in New York, trading at C$3.81 and US$2.93 respectively.
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Other companies that saw a lift on Monday included BevCanna Enterprises Inc (CSE:BEV), which jumped 2.6% to
C$0.40 in Canada and 4% over the counter at US$0.30 after announcing it is acquiring cannabis genetics expert
Carmanah Craft Corp.
Helix Technologies Inc (OTCMKTS:HLIX) also rose 1.6% to US$0.64 when it told investors that its software subsidiary
BioTrack completed a technical audit.
Duds
On a rare day that saw most cannabis companies trading in the green, a few firms lagged behind.
All of the big names were in the green save for Tilray Inc (NASDAQ:TLRY), although it was only down 0.2% at press
time at US$21.18.
Of the small caps, Leviathan Cannabis Group Inc (CSE:EPIC) (OTCMKTS:LVCNF) found itself falling 11.6% to C$0.19
on no new news, while Cultivar Holdings Inc (CSE:CULT) sank 16.2% at C$0.16 as it began trading on the Canadian
Securities Exchange.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
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communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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