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Lexaria Bioscience beefs up licensing deal
providing DehydraTECH to Cannadips Cannabis
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Lexaria Bioscience Corp (CSE:LXX) (OTCMKTS:LXRP) has reached an
expanded definitive agreement with Cannadips Cannabis to provide its
patented DehydraTECH drug delivery technology to the cannabis punch and
dip producer.
The new deal encompasses Cannadips' current presence in the California
market as well as potential expansions into other US states.
Cannadips produces a variety of cannabis and hemp products, including
Cannadips Cannabis Tins, which contain 15 pouches with 10mg of cannabisderived THC per pouch without any nicotine or tobacco, and only natural
sweeteners.
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READ: Lexaria Bioscience strikes licensing pact to provide DehydraTECH
to Cannadips CBD
Lexaria, based in Kelowna, British Columbia is able to improve the dipping
experience with its fast-acting, high absorption technology, which reduces the
throat irritation normally associated with the terpenes found in cannabinoid oils.
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Other products try to solve that problem by using less effective THC, the
company said, but using DehydraTECH means Cannadips doesn't have to cut
corners.
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Company Synopsis:

"Lexaria is building a stronger relationship with the Cannadips brand and
applying DehydraTECH to Cannadips cannabis represents our latest advance,"
Lexaria CEO Chris Bunka said in a statement.
"Our DehydraTECH technology empowers a scalable supply chain across state
lines for our cannabis brand licensees. We are excited that Cannadips is
interested in activating the Lexaria technology in additional key state markets
that are either recreational or medical cannabis states, while preserving the
brand rights as states come online through regulation."
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The licensing agreement grants Cannadips Cannabis exclusive rights for this
product format for the US market for 10 years and includes an option for
expansion into Europe, Mexico, and/or Canada. Minimum performance
provisions were included in order for Cannadips to maintain exclusivity.
"This agreement further solidifies our relationship together with Lexaria Bioscience," Cannadips Cannabis CEO Case
Mandel said. "Now that the Cannadips brand is powered by Lexaria completely we are now able to partner with
operators in other states and bring our cannabis technology across state lines. Our cannabis oral pouch and dip
research facility in Humboldt, [California] is going to be the first of its kind in our brand new 4,000-square-foot facility.
We are also highly interested in activating the Canadian Oral Pouch Cannabinoid market."
Last week, Lexaria and Cannadips inked a deal securing DehydraTECH for use in Cannadips CBD products.
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Cannadips CBD channels one of the most effective methods of smokeless CBD dosing with its Original Smokeless
CBD Cannabis Dip Pouch, and the Original Hemp CBD Dip Pouch.
Essentially, DehydraTECH allows CBD and other oils to be dehydrated into an odourless, tasteless powder and mixed
with xanthan gum, cornflour and other base ingredients which can then be added to foods, drinks and creams. It also
allows drugs and vitamins - in the case of cannabis, CBD - to enter the bloodstream faster than existing drug delivery
platforms.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Lexaria Bioscience Corp. named herein, including the promotion by the Company
of Lexaria Bioscience Corp. in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to
Twenty
Five
Thousand
dollars
($25,000).
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