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AgraFlora Organics wins controlled drug license in
the UK
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AgraFlora Organics International Inc (CSE:AGRA) (OTCMKTS:AGFAF)
revealed Thursday that Farmako GmbH, through its wholly-owned subsidiary
Farmako Limited, has received its UK Home Office Controlled Drug License.
AgraFlora completed the acquisition of The Good Company and its subsidiary
European medical cannabis distributor Farmako GmbH, at the beginning of
January.
In a statement, the company said that Farmako Limited was awarded the
license less than a month after having successfully completed its inspection by
the UK Home Office in December 2019. With the license in hand, Farmako
Limited intends to start wholesaling medical cannabis in the UK by mid-year
2020, including importing Bedrocan products from the Netherlands to the UK
for patient distribution.
READ: AgraFlora Organics German subsidiary Farmako posts C$3.1M in
FY2019 revenue
"The UK medicinal cannabis market has been estimated to reach US$1.3
billion by 2024, with up to 1% of the UK's population expected to be eligible to
receive medicinal cannabis prescriptions by 2028," said Farmako CEO Katrin
Eckmans.
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Eckmans said obtaining the license is a "key milestone" for the company's
European business, positioning Farmako Limited as an "early leader in the
rapidly developing UK medicinal cannabis market."
The UK cannabis market is still in its early stages with recent legislative
changes allowing specialist physicians to prescribe medical treatments fulfilled
through a pharmacy. In addition, UK medical cannabis patients benefit from
broad insurance coverage for medical cannabis provided by the UK's National
Health Service.

AgraFlora Organics International Inc. is a
growth oriented and diversified company
focused on the international cannabis
industry. The Company is a vertically
integrated with significant cultivation,
manufacturing, branding and distribution
capabilities. Its flagship asset is a joint
venture in a large-scale 2,200,000 sq. ft.
greenhouse complex in Delta, BC, currently
being retrofitted for cannabis production.
action@proactiveinvestors.com

Tapping the UK medical cannabis market
According to the management, access to "broadly available insurance
coverage" for medical cannabis is an "attractive" feature of the UK medical
cannabis market. The company said pending regulatory changes in the UK
may create a more "permissive environment" for importing and warehousing
schedule 2 controlled drugs, including medical cannabis. If the regulatory
changes pan out, it will further boost Farmako Limited's position by creating
synergies with the company's operations outside of the UK, said AgraFlora
Organics.
The license was issued by the UK Home Office in accordance with the Misuse of Drugs Act 1971.
Farmako Limited is now fully licensed to pursue medical cannabis trading in the UK, having earlier obtained its
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certification for compliance with Good Distribution Practice. It has also been granted the authorization for wholesale
distribution of medicinal products, including medical cannabis from the UK's Medicines and Healthcare Products
Regulatory Agency.
This license gives Farmako an early mover advantage and access to the high-profile UK market. The company said this
will be a key strategic element of AgraFlora's global cannabis revenue-generating trading platform over the coming
quarters.
Farmako GmbH is a leading European medical cannabis distributor, headquartered in Frankfurt, with affiliated
companies in the UK, Luxembourg and Denmark. The company has a distribution network of 19,800 pharmacies
covering 100,000 patients.
A diversified cannabis company, Vancouver-based AgraFlora owns an indoor cultivation facility in London, Ontario, as
well as an edibles manufacturing facility in Winnipeg, which is currently being retrofitted.
The company is also a joint venture partner in Propagation Services Canada Inc, which operates a 2.2 million-squarefoot greenhouse complex in Delta, British Columbia.
Contact the author Uttara Choudhury at uttara@proactiveinvestors.com
Follow her on Twitter: @UttaraProactive
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of AgraFlora Organics International Inc. named herein, including the promotion by the
Company of AgraFlora Organics International Inc. in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in
the
amount
up
to
Twenty
Five
Thousand
dollars
($25,000).
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