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Caledonia Mining says 2019 earnings to be
substantially higher than market expectations
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Caledonia Mining Corporation PLC (LON:CMCL) (CVE:CAL) saw its shares
jump on Thursday after the gold producer said its earnings for 2019 will be
substantially higher than market expectations.
In a statement, the AIM-listed group said the outperformance was due to the
combined effects of the continued strength of the gold price, higher than
expected production for 2019 and lower than expected operating costs.

READ: Caledonia Mining boosts stake in Blanket mine to 64%
As a result of these factors, it added, adjusted earnings per share (before net
realised and unrealised foreign exchange gains) for 2019 are expected to be in
the range of US$1.55 to US$1.75 per share compared to company guidance in
early 2019 of US$0.86 to US$1.17 per share.
The group noted that earnings per share on an IFRS basis, which includes net
realised and unrealised foreign exchange profits, is expected to be
approximately US$3.80 to US$4.00 per share.
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Steve Curtis, Caledonia's chief executive officer commented: "I am delighted by
the excellent performance of the Blanket Mine, particularly in the latter stages
of 2019, which, combined with the strength of the gold price, has resulted in us
comfortably exceeding expectations for the year ended December 31, 2019.
"This is down to the hard work and dedication of our exceptional team
operating at the Blanket Mine not least in how they have successfully
addressed challenges in the year such as the variable power supply and grade
fluctuations.
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Company Synopsis:
Caledonia Mining is a profitable cash
generative gold producer with a strong
growth profile, Caledonia's primary asset is
the Blanket Mine in Zimbabwe. By 2022 the
company plans to increase its annual
production by 45%, up to 80,000 ounces.
action@proactiveinvestors.com

"With these challenges addressed, an excellent start to 2020 and with the
development of the Central Shaft continuing on time and record quarterly
production in the fourth quarter, we look forward to an exciting year ahead."
Caledonia said it expects to publish its results for the year to December 31, 2019 on or around March 20, 2020.
In early morning trading, shares in Caledonia Mining were 9.9% higher at 720p.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Caledonia Mining Corporation PLC named herein, including the promotion by the
Company of Caledonia Mining Corporation PLC in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in
the
amount
up
to
Twenty
Five
Thousand
dollars
($25,000).
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