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Roth hikes price target on Silvercorp Metals
following 3Q results

6.54

Price:

$1.14 billion

Market Cap:

Broker Roth has repeated a 'Buy' and hiked the price target on China-focused
miner Silvercorp Metals Inc (NSYEAMERICAN:SVM) (TSX:SVM) following the
group's third-quarter results last week.

1 Year Share Price Graph

Silvercorp produces silver, lead and zinc metals in concentrates from mines in
China and revealed that the amount of ore mined was up 1% to 262,586 tons,
compared to the prior-year quarter.
READ: Silvercorp Metals fiscal 3Q revenue jumps 5% to $44.5M on strong
production
Revenue for the three months ending in December was up 5% to $44.5 million
compared to the same period a year earlier.
The firm also ended the year with a strong balance sheet with $155.1 million in
cash and equivalents and short-term investments. This was an increase of
$19.9 million or 15% compared to $135.2 million as of September 30 last year.
The miner's fiscal 2021 production guidance represented an increase of around
2% to 7% in silver production, 2% to 5% in lead production, and 12% to 22% in
zinc production compared to current fiscal 2020 guidance. Capital expenditure
guidance was above expectations at $42.4 million for the full year.
"Results were slightly below expectations mainly due to metals pricing," noted
analyst Joe Reagor.
"Additionally, SVM provided initial fiscal 2021 guidance with slightly higher than
anticipated capital expenditures. However, these factors were more than offset
by the increase in valuation of the company's investments," he added.
Therefore, said Reagor, Roth has lifted the price target to US$6 from US$5.50
and reiterated its 'Buy' rating.
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Company Synopsis:
Silvercorp is a low-cost silver-producing
Canadian mining company with multiple
mines in China. The Company's vision is to
deliver shareholder value by focusing on
the acquisition of under developed projects
with resource potential and the ability to
grow organically. For more information,
please visit our website at www.
silvercorpmetals.
com.
action@proactiveinvestors.com

Shares are up 6.3% to US$4.20 in New York.
Contact the author at giles@proactiveinvestors.com
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portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Silvercorp Metals Inc named herein, including the promotion by the Company of
Silvercorp Metals Inc in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk
Powered by TCPDF (www.tcpdf.org)

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082

