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Energy Fuels CEO extols Trump's budget request
for $1.5B over 10 years to establish uranium reserve
Energy Fuels Inc (NYSE:UUUU) CEO Mark Chalmers lauded President Trump
on Tuesday after the White House included in its fiscal 2021 budget request a
call for $1.5 billion over 10 years to establish a strategic uranium reserve.
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According to a Department of Energy press release, "the new program will help
to reestablish the nation's nuclear fuel supply chain through the domestic
production and conversion of uranium".
"President Trump took action to support domestic uranium miners and promote
US national and energy security," Chalmers said in a statement. "This is an
important step toward addressing the devastating impact of our nation's
overdependence on uranium imports from Russia and its allies, which is
displacing free market uranium and forcing US mines out of business."
READ: Energy Fuels builds inventory for vanadium sales, is the driving
force in the US uranium mining industry
Chalmers also had positive things to say about the Nuclear Fuel Working
Group, which the Trump administration launched in July "to develop
recommendations for reviving and expanding domestic nuclear fuel
production."
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"We also look forward to working with the US government on implementing the
programs needed to revive and expand domestic uranium mining," Chalmers
said. "As the owner of the only operating uranium mill in the United States ...
We believe we are well-positioned to provide a significant portion of the
uranium needed for the reserve."

Energy Fuels is a leading, US-based,
integrated producer of uranium - the fuel for
carbon-free, emission-free nuclear energy.
action@proactiveinvestors.com

He added: "Energy Fuels has been the largest uranium producer in the US
over the past several years. Our three existing, fully licensed, low-cost uranium
processing facilities in Wyoming, Utah and Texas have over 11.5 million
pounds of annual licensed uranium production capacity, significantly more than
any other US producer, and we are able to commence ramping up production
immediately."
The company's stock recently traded up 8% to $1.74 a share in New York. In Toronto, the stock gained 7.9% to
C$2.32.
Contact Andrew Kessel at andrew.kessel@proactiveinvestors.com
Follow him on Twitter @andrew_kessel
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Energy Fuels Inc. named herein, including the promotion by the Company of
Energy Fuels Inc. in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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