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Great Bear Resources begins systematic grid
drilling at Dixie to understand gold system
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Ontario-focused explorer Great Bear Resources Ltd (CVE:GBR)
(OTCMKTS:GTBDF) continues to make strides at its flagship Dixie project at
Red Lake, where it has completed a first pass drill program at the LP fault and
is now carrying out systematic grid drilling.
All 59 holes of the first-pass program hit gold mineralization, the firm said, and
latest assays included 10.58 grams per ton (g/t) gold over 21 metres, including
48.98 g/t gold over 3.25 metres.
READ: Great Bear Resources announces spinout of Great Bear Royalties to
capture Dixie value
The group is now undertaking a fully-funded systematic grid drill program
testing a 2.5 sq km 'panel' of the LP Fault (5 km horizontally by 500 metres
vertically from surface).
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The drill spacing will initially average 100 metres along strike and 75 metres
vertically. Additional drilling below 500 metres is also being carried out.

Sector:

"We now interpret a continuous gold-mineralized zone along more than four
kilometers of strike length of the LP Fault, which remains open to extension,"
Chris Taylor, president and CEO of Great Bear, told investors.
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Company Synopsis:
Great Bear Resources Ltd is a precious
metals exploration company. It explores for
mineral properties in British Columbia and
Quebec, Canada. Its property portfolio
includes Great Bear's Red Lake Properties
that consist of West Madsen gold project
located in the Red Lake Gold District
comprising of two claims blocks; and Dixie
Lake Project located at the Red Lake
Ontario.

"Assay results, geology, and oriented structural data suggest the zone hosts
steeply-dipping 'sheets' of disseminated high-grade gold mineralization with
significant strike length and vertical extent.
"More detailed drilling is required to accurately delineate the geometries of
these high-grade 'sheets' and the boundaries of the surrounding mineralized
envelope," he added.
Grid drilling
Taylor said the grid drilling would "help characterize the gold mineralized
system in preparation for more advanced studies in 2021 and has the potential
to unlock significant potential additional value for our shareholders."
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"We will also continue property wide drill testing of new targets, including further step-outs on the LP Fault," he added.
Great Bear is embarked on a fully-funded C$21 million exploration program at Dixie.
Last month, the firm said it was planning to spin out a newly-created subsidiary called Great Bear Royalties.
The spinout company will take ownership of a 2% net smelter return royalty on any future production, in addition to C$1
million in marketable securities and C$500,00 cash, which will form the new company's initial assets.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Great Bear Resources named herein, including the promotion by the Company of
Great Bear Resources in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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