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Noble initiates coverage on Helix BioPharma with an
Outperform rating
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Analysts at Noble Capital Markets initiated coverage on healthcare firm Helix
BioPharma Corp (TSE:HBP) (OTCMKTS:HBPCF) with an Outperform rating
this week, calling the company a "pioneer" in the cancer therapy area.
The Toronto-based biotechnology company is developing an immune-oncology
drug platform for the treatment of cancer that is designed to modify the tumor
microenvironment to become hostile for fighting immune system cells.
Its lead drug, L-DOS47, is in Phase II clinical trials for the treatment of nonsmall cell lung cancer and pancreatic cancer. Patients enrolled in clinical trials
showed reductions in tumor size and increased progression-free survival.

Share Information

READ: Helix Biopharma shares rise despite posting $1.9 million loss in
fiscal 2Q
Noble analyst Cosme Ordonez set a C$2.50 price target on the stock while
hailing encouraging results from the ongoing human clinical trials.
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"Based on the analysis of preclinical and clinical data on the use of L-DOS47
for the treatment of cancer, we believe that the drug will be efficacious in latestage human clinical trials," Ordonez wrote. "In our view, positive results from
ongoing studies could act as a catalyst for the shares over the next twelve
months, and place the company in an excellent position to sign a high-value
partnership with a global leader in cancer area."
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Company Synopsis:

Additional results from ongoing Phase II clinical trials are expected during the
latter half of 2020.
Noble's Ordonez believes that Helix Biopharma has positioned itself as a
pioneer in the development of anti-cancer treatments designed to modulate the
tumor microenvironment (TME).

Helix BioPharma Corp. is an immunooncology company specializing in the field
of cancer therapy. The company is actively
developing innovative products for the
prevention and treatment of cancer based
on its proprietary technologies - DOS47.
DOS47 is a naturally occurring enzyme that
coverts urea into ammonia and generates
an alkaline media at the site of action.
action@proactiveinvestors.com

"Helix has developed a unique platform technology to reduce the acidity of
TME, aiming at restoring the effectiveness of immunotherapies for the
treatment of cancer and improving the efficacy of chemotherapy," Ordonez
wrote.
L-DOS47 would combat non-small cell lung cancer and pancreatic cancer, which combined represent a "multibillion
dollar commercial opportunity," according to Ordonez.
Shares of Helix were trading at C$1.37 in Toronto and at US$0.97 over the counter on Thursday afternoon.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Helix BioPharma Corp. named herein, including the promotion by the Company of
Helix BioPharma Corp. in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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