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Pembridge Resources confirms it will fulfil financing
commitment to Minto
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1 Year Share Price Graph

Pembridge Resources PLC (LON:PERE) confirmed it has to date loaned
£1.73mln to associate Minto Explorations Ltd, and, it intends to fulfil its
financing commitment to the company with a further £570,000 to be released
within the next 60 days.
The £2.3mln loan was agreed in December, to fund Minto's surety bond
collateral commitments.
It will represent the fulfilment of Pembridges's commitments under a
shareholders agreement entered into last June, and, as such, ensures the AIMquoted investment group will avoid dilution of its underlying 33% economic
interest in Minto.

Share Information

WATCH: Pembridge Resources 'in good shape' as Minto ramp up
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Pembridge also approved a new lending facility, 'Facility C', for up to £2mln to
enable fund reviews of new investment opportunities as well as ongoing
working capital needs - the company noted that the facility is substantially on
the same terms as the prior 'Facility A' and 'Facility B'.
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It carries interest at an annual rate of 8% to be paid in arrears on the last day of
each month, and, the lender will be paid an arrangement fee of 6%.
"The amount raised in Q4 2019 and subsequently loaned to Minto has
mitigated the risk of significant dilution at project level following relist," said Gati
Al-Jebouri, Pembridge
"We will continue to work on developing the best operating strategy for Minto
as we get more data back from the drilling and analysis of the MAG survey
results.

Company Synopsis:
Pembridge is a mining company admitted to
listing on the&nbsp;standard segment of
the Official List of the FCA and to trading on
the main market for listed securities of the
LSE. Minto Explorations Ltd, a subsidiary of
Pembridge,
is
a
British
Columbia
incorporated business operating the Minto
mine
in
Yukon,
Canada.
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"The Facility C funds will ensure that we are in a position to commence and
review any new acquisition opportunities as they arise and cover all our
working capital needs for the foreseeable future."
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Pembridge Resources PLC named herein, including the promotion by the Company
of Pembridge Resources PLC in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to
Twenty
Five
Thousand
dollars
($25,000).
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