UK: +44 (0)207 989 0813
NA: +1 646 896 3065
AU +61 2 9280 0700
action@proactiveinvestors.com

Bragg Gaming Group
10:26 14 Feb 2020

Bragg Gaming Group expecting increased revenue
and clean EBITDA in upcoming fiscal 2019 results
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Bragg Gaming Group Inc (CVE:BRAG) (OTCMKTS:BRGGF) is expecting to
see increased revenue figures and a positive EBITDA for the first time in its
upcoming fiscal 2019 results.
The Toronto-based firm told shareholders Friday that the growth comes from a
number of factors, such as rapid integrations in its core casino platform and key
client wins like Unibet, Betsson and Leo Vegas.
The group expects revenue to be around 26 million euros during 2019, a 37%
increase over 2018 levels and a figure that comes in at the high end of market
expectations.

Share Information

READ: Bragg Gaming Group Inc subsidiary ORYX Gaming unveils new
Player Engagement Platform
"I am very pleased with the immense progress we've made throughout 2019
and with our position looking into 2020," said Bragg Gaming CEO Dominic
Mansour.
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"We are keen to capitalize on the strong growth in the gaming industry and are
focused on continually improving our B2B operations by building new
relationships with large operators across Europe, Latin America and the United
States, as well as partnering with notable industry players who complement our
offering.
"We have an exciting 1Q20 ahead with several important announcements in
the pipeline, and I look forward to updating the investment community as we
continue to execute on our strategy," he added.
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Company Synopsis:
Bragg was established in 2018 through two
initial acquisitions. We specialize in
identifying online gaming opportunities with
a focus on both B2B and B2C gaming
companies.
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Bragg also said it expects a clean EBITDA, or earnings before interest, taxes,
depreciation and amortization, of 1.4 million euros, which will be the first
positive result the company posts.
The firm said it is changing its reporting currency to euros from Candian dollars effectively from January 1, 2020, as
euro is the main revenue generator and cost base for the group.
DEEP DIVE: Bragg Gaming Group identifying online gaming opportunities in B2B and B2C arenas
For the coming year, Bragg said it is forecasting revenue of between 35 and 38 million euros, an increase of up to 48%
compared to 2019 levels. It is also expecting to see a clean EBITDA of 5.5 million euros for 2020 due to continuing
improvements in cost efficiency as the firm continues to scale its business.
As part of the 2018 Oryx acquisition, Bragg is accountable for earn-out related, contingent consideration, due to Oryx's
vendor, KAVO Holdings, it told shareholders. Bragg's management is engaged in amicable discussions with the vendor
to restructure the original terms, potentially accelerating the entire earn out due or adapting the current payment terms
with both sides committed to finding a long-term solution that will support and accelerate Oryx's growth while sustaining
shareholder value.
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Bragg said it is working with a third-party investment bank and financial partners to support further evaluation of its
options.
Path to long-term growth
"We have fostered a great relationship with the Oryx team throughout 2019 and will continue to work together to ensure
the group continues along a path towards long-term growth," said Mansour.
"We are exceptionally well positioned in a lucrative industry and we believe that the current valuation does not reflect
the potential of the group and are together working on finding a solution," he added.
The firm also concluded a third-party review of its Online Media Division, which includes GiveMeSport and GiveMeBet.
Bragg said it is currently in an exclusivity period with a preferred partner to purchase the business and aims to finalize
the transaction by the end of 1Q 2020.
Contact Angela at angela@proactiveinvestors.com
Follow her on Twitter @AHarmantas
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
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and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Bragg Gaming Group named herein, including the promotion by the Company of
Bragg Gaming Group in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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