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MegumaGold seeing positive signs of a potential
disseminated gold deposit at Killag project
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MegumaGold Corp (CSE:NSAU) (OTCMKTS:NSAUF) believes there is
"significant potential" for new gold discoveries at its Killag project in Nova
Scotia and has kicked off a geological study at the site.
The firm is pursuing a new approach to gold exploration in the Nova Scotia
goldfields, which has been previously focused on high-grade, nuggety style
gold.
READ: MegumaGold boosts its portfolio in Goldenville gold district by 85% with
new claims
MegumaGold is more interested in exploiting the disseminated, widespread
mineralization which is also present in the area, and the firm's 2019 drilling, the
results of which will be integrated into this geological and gold distribution
study, showed positive signs.
The long widths of anomalous gold found at Killag indicate that mineralization
extends beyond the limits of traditionally known high-grade quartz veins and
has been deposited at low levels in surrounding thick slate/argillite/greywacke
packages comprising the host rock sequence, said Meguma.
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This is referred to as the alteration halo concept, the firm explained.
Extensive alteration halo
"Recognition of the extensive alteration halo in argillite and greywacke rocks at
Killag signifies an important step in developing an understanding of a potential
disseminated gold deposit at Killag," said MegumaGold president Theo Van der
Linde.
"We believe that the gold halo at Killag may be part of a larger alteration
system having significant potential for new gold discoveries at the Killag
property."

MegumaGold Corp. , an exploration stage
company, acquires, explores for, and
develops natural resources properties
primarily in the United States and Canada.
It primarily holds a 100% interest in the
White Caps gold project that includes 2,800
acres of patented and unpatented mining
and mill site claims located in the
Manhattan Mining District of Nevada. The
company was formerly known as Coronet
Metals
Inc.
action@proactiveinvestors.com

Van der Linde said he sees this as a "significant milestone in the Killag story".
"Historical gold production from some of the currently most prominent deposits
of the Nova Scotia goldfields, including Touquoy, Fifteen Mile Stream and
Beaver Dam, was from narrow, high grade quartz veins," he said.

"It wasn't until pervasive gold mineralization in the wall rock was discovered in such cases that their potential bulk
tonnage was understood. At Killag we are now seeing significant widths of anomalous gold values within wall rock
peripheral to the area of old mine workings that exploited narrow quartz veins.
"Based on experience elsewhere in the Nova Scotia goldfields, we believe that this is a positive development in
evaluating the property's gold potential."
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MegumaGold has assembled a strategically-positioned land position of around 105,000 hectares within this promising
geological domain.
Shares added 10% in Toronto to stand at C$0.16 each.
---Updates for share price rise--Contact the author at giles@proactiveinevestors.com

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Megumagold Corp. named herein, including the promotion by the Company of
Megumagold Corp. in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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