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Bay Talent Group to combine with RSI International
Systems in major boost to acquisition strategy
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Bay Talent Group Inc (CVE:HIRE) is planning to combine forces with
Vancouver's RSI International Systems Inc (CVE:RSY.H) in a move that will
fuel the staffing company's acquisition strategy.
The two companies announced a binding letter of intent on Friday that sees
Bay Talent acquiring all the shares of RSI through an amalgamation between
RSI and a new subsidiary of Bay Talent.
The new entity will become a direct, wholly owned Bay Talent subsidiary, the
company said in a release.

Share Information

READ: Bay Talent Group CEO Allan Hartley to speak at the AlphaNorth
Capital investment conference
RSI sold its principal asset, RoomKeyPMS, in February 2019 for around C$6
million and placed the proceeds into interest-bearing securities while pursuing
new business acquisitions.
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"Joining forces with RSI will allow us to significantly accelerate our acquisition
strategy and provide additional resources for achieving our 2020 goals," said
Bay Talent's CEO Allan Hartley in a statement Friday.
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"RSI's financial resources and management team are an excellent fit in our
development cycle and we look forward to the start of this partnership."
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HIRE is focused on the acquisition of
information technology, staffing, and HR
consulting firms. We provide our partners
with meaningful cross-selling opportunities,
access to proprietary operational tools, and
a scalable, centralized back-office system
to
support
growth.

According to a statement, RSI's securityholders will receive securities of Bay
Talent; however, both parties agree that the structure of the proposed
transaction may be revised to accommodate tax considerations, accounting
treatments or regulatory requirements.
RSI's shares will be de-listed from the TSX Venture Exchange's NEX board
once the deal is finalized.
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David Keys, RSI's chairman, said the firm was "very excited" about Bay
Talent's business and potential going forward, calling the deal an "excellent
opportunity for RSI shareholders to get involved in a great opportunity at a very
attractive valuation."
Deal terms
The number of shares of Bay Talent issued to shareholders of RSI remains subject to the final valuation of the
company, according to a statement. At this stage, the two companies agreed on a valuation of RSI C$7 million.
Closing of the deal is based on a number of conditions, including RSI maintaining a minimum working capital of C$5
million; Bay Talent's valuation price staying at or above C$0.32; RSI entering into support agreements which represent
50% or more of RSI's shares; and a one-year lockup agreement by RSI's option holders and shareholders.
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RSI's major shareholder Ernest W Moody Revocable Trust, which owns 44.4% of the firm's outstanding shares, may
also appoint a nominee to join Bay Talent's board.
RSI may complete shares for debt settlements by issuing up to a maximum of two million shares at a price of no less
than C$0.15 per share.
Shares of Bay Talent gained 5.5% on Friday afternoon, trading at around C$0.39.
--Updates with share price-Contact Angela at angela@proactiveinvestors.com
Follow her on Twitter @AHarmantas
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of HIRE Technologies Inc. named herein, including the promotion by the Company of
HIRE Technologies Inc. in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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