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Company Synopsis:
Bonterra is a Canadian gold exploration
company with a large balanced portfolio of
exploration and mining assets including the
Gladiator, Barry and Moroy deposits, Urban-
Barry Mill and multiple highly prospective
exploration prospects. Bonterra controls the
only permitted gold mill in the region with a
large land position of approximately 20,815
hectares in the Urban Barry Camp. 

action@proactiveinvestors.com

Bonterra Resources Inc.
10:31 24 Feb 2020

Bonterra Resources happy to see drills turning on
its Quebec gold projects

Bonterra Resources Inc (CVE:BR) (OTCMKTS:BONXF) said its winter drill
program is now in full swing, with rigs spinning at the Gladiator, Barry and
Moroy projects in Quebec. 

The explorer also said that a bulk sample being tested from Moroy is returning
"better than expected" grades from production hole sludge samples. 

Drills at both the Gladiator and Barry projects are fully staffed and running at
100% capacity, the company told investors on Monday. 

READ: Bonterra Resources orchestrates $5M private placement to pay for
exploration costs
At Gladiator, Bonterra has four drills running. Two are on ice and focused on
infill drilling to upgrade the inferred resource, with two more at the Duke and St
Cyr targets. The firm said it hopes to add a second rig at the Duke target
shortly.

The two drills at Barry are also busy, with one testing for an eastward extension
to the deposit and the other focused on infill drilling to increase resource
confidence and expanding the deposit. Bonterra said it expects to add a third
drill at Barry to test expansion targets and other areas near the main deposit.

Drills at Moroy are running short staffed and at around 70% capacity, the
company told shareholders. A surface drill is also running at around 50%
capacity due to staffing issues, Bonterra said, but the firm is looking to add a
third underground drill pending equipment and personnel availability.

In addition to the bulk sample, ongoing work at Moroy is focused on the
downward plunge expansion of known mineralization and defining the upward
plunge potential of mineralization at the M1 zone.

Bonterra said it remains focused on its objectives to complete infill, resource
expansion and exploration drilling along the three deposit trends.

"Given the late start to the season, it may be difficult to complete our winter drill program as planned," it told
shareholders in a statement. "The company will focus on our core projects and any short fall in meters drilled will be in
the area of our regional, earlier stage targets."

Bonterra is also working on permitting and engineering to expand the Bachelor-Moroy mill and tailings facility.

CEO Greg Gibson said it was good to see drills turning on the firm's core projects.

"The patience that our shareholders have demonstrated is greatly appreciated and your frustrations are shared,"
Gibson told investors. "I expect to see drill results shortly and we are encouraged by the initial sample results from our
Moroy bulk sample."
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Shares of Bonterra perked up 1.1% on Monday in Toronto, trading at C$1.76.

Contact Angela at angela@proactiveinvestors.com

Follow her on Twitter @AHarmantas
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors, private client brokers, fund managers and international investor communities.

     Contact us +44 (0)207 989 0813 action@proactiveinvestors.com

No investment advice

The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security.  You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
				You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
				You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
				From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
				The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
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