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Blackrock Gold inks transformative deal to acquire
Tonopah West project in Nevada
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Blackrock Gold Corp (CVE:BRC) is beefing up its land position in Nevada
though a deal for the historic Tonopah West project.
The Vancouver-based company announced Tuesday it signed a four-year
purchase option with Ely Gold Royalties Inc to consolidate the West End and
Tonopah Extension properties into the Tonopah West project for US$3 million.
The deal gives Blackrock control over the largest claim package in the area
and a major foothold in the Tonopah district, which has produced over 174
million ounces of silver and 1.8 million ounces of gold.
READ: Blackrock Gold keen to explore further at Silver Cloud as it
announces C$1.5M placing
Tonopah West consists of 98 patented and 17 unpatented lode mining claims
covering around 4.5 square kilometres or 1,100 acres of land.
Blackrock will have consolidated for the first time in decades a leading land
package in what is one of the most significant silver-gold districts in North
America, its CEO Andrew Pollard told shareholders.
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"Blackrock now holds the keys to the largest package of claims that make up
the famed Tonopah silver district since Howard Hughes held them in the late
1960s," Pollard said in a statement.
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Company Synopsis:

"These claims contributed to the historic production that made Tonopah the
second largest silver district in Nevada, behind only the Comstock Lode, and
provides Blackrock with multiple compelling drill-ready targets to explore."
With the addition of the consolidated Tonopah West package to our Silver
Cloud project, Blackrock will have strategic interests in two prolific lowsulphidation epithermal districts in Nevada, according to Pollard. The new
brownfield, or previously explored, claims represent "low-hanging exploration
fruit", while the greenfield Silver Cloud project provides investors with a
compelling blue-sky opportunity.

Blackrock Gold Corp. is a discovery driven
junior exploration company focused on
uncovering the next big economic gold
deposit. Anchored by a seasoned Board,
the Company is focused on blue-sky
opportunities, with an aim to acquiring largescale, packages of land that are in prolific
gold belts within stable jurisdictions.
action@proactiveinvestors.com

"With a presence on both the Walker Lane and the Northern Nevada Rift, these two strategic projects provide Blackrock
with a significant position on two prolific gold and silver belts in Nevada," Pollard said.
Blackrock plans to target four areas on the property where historic data points to a possible 2.5 million- to 6.5 million-ton
deposit with grades ranging from 13 to 21 grams per ton gold and gold equivalent. Drilling in 2018 returned results of
1.5 metres zones grading 9.7 g/t gold, 715 g/t silver and 4.6 g/t gold, 401 g/t silver.
Under the terms of the deal, Blackrock's US subsidiary is acquiring the option to purchase Tonopah West through an
agreement that sees the company paying US$325,000 upon closing, with an additional US$325,000 on the first
anniversary, US$650,000 on the second anniversary, US$700,000 on the third and US$1 million on the fourth
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anniversary.
Ely's subsidiary Nevada Select Royalty, which owns Tonopah West, will retain a 3% net smelter return royalty on all
mineral production. There is no work commitment on the deal, meaning Blackrock is not required to conduct any activity
on the property.
Nevada Select Trust must complete the acquisition of the Cliff ZZ land package, which consist of 75 patented lode
mining claims on or before March 28th before any funds change hands. The 75 claims are included as part of the
overall deal.
The transaction is expected to close on or before April 1, 2020 subject to regulatory approval.
Contact Angela at angela@proactiveinvestors.com
Follow her on Twitter @AHarmantas
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Blackrock Gold Corp named herein, including the promotion by the Company of
Blackrock Gold Corp in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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