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Hill Street Beverage toasts major revenue growth in
fiscal 2Q results
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Hill Street Beverage Company Inc (CVE:BEER) reported fiscal second-quarter
results that showed 85% year-over-year growth in sales.
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For the three-months ended December 31, the company posted C$973,710 in
revenue, up from C$527,652 in the same period in 2018. Over the same
period, Hill Street's net loss narrowed 39% to C$882,000 from $1.4 million.
The Toronto company credited the growth in part to holiday sales of its
Entertainer's Pack, a gift pack of three bottles of Vin(Zero) alcohol-free wines.
Going forward, Hill Street has made the pack available year-round and expects
it to appear on more retail shelves.
READ: Hill Street Beverage makes big strides in building brand,
distribution network in fiscal 1Q
Hill Street also noted a dramatic change in its strategy around cannabis-infused
beverages. The company nixed its planned acquisition of OneLeaf Cannabis
and a non-binding letter of intent to provide co-packing services for cannabisinfused beverages.
The shift away from owning a cannabis cultivation facility was based on turning
investor sentiment away from cannabis cultivation along with major declines in
the major cannabis indices over the past several months, the company said.
Instead, Hill Street focused on working with licensed co-packing production
partners.
To close out the quarter, the company also closed a private placement of
roughly C$800,000, which the company said will enable it to continue its
operations in preparation for the launch of cannabis-infused beverages this
year.
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Company Synopsis:
We believe in supporting folks who suffer
from conditions that conflict with alcohol
consumption, along with friends who simply
have no interest in boozing (yes, we know
you're out there). Today there are over 400
medications that come with a bright yellow
'DO NOT TAKE WITH ALCOHOL' warning,
and when those little pills are the only
things keeping you around, you tend to
listen.
action@proactiveinvestors.com

Hill Street makes alcohol-free beer and wine as well as adult-format beverages.
The company offers red, white, sparkling and rose wines under the Vin(Zero)
and Vintense brands. It sells beer under the Hill Street Craft, Designated Draft
and MADD virgin craft brand names.
Contact Andrew Kessel at andrew.kessel@proactiveinvestors.com
Follow him on Twitter @andrew_kessel
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Hill Street Beverage Co Inc. named herein, including the promotion by the
Company of Hill Street Beverage Co Inc. in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the
amount
up
to
Twenty
Five
Thousand
dollars
($25,000).
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