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True Leaf posts fiscal 3Q revenue of C$491,040 on
strong response to plant-focused pet care products
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True Leaf Brands Inc (CSE:MJ), the global cannabis and hemp wellness brand
for pets, posted fiscal third-quarter results Thursday that saw significant
revenue driven by a strong response to the company's expanded range of plantfocused pet care products.
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For the fiscal third quarter 2020 period ended on December 31, 2019, the
Vernon, British Columbia-based company reported revenue from global sales
totaling C$491,040.
In a statement accompanying the global cannabis and hemp-for-pets brand
leader's latest numbers, True Leaf CEO Darcy Bomford said: "This year True
Leaf Pet celebrates its fifth anniversary. In five short years, we have launched
more than 40 products and built a retail distribution network of thousands of
stores across North America and Europe."

Share Information

READ: True Leaf sees 70% revenue increase in its Pet division in second
quarter
"We continue to receive an impressive response to our expanded range of
plant-focused pet care products and build upon our core business in the
specialty pet channel. Going forward, we have a positive outlook for the year
ahead as the global market for cannabis and natural pet care products
continues to grow exponentially."
True Leaf was founded in 2013 and has two main operating divisions: True
Leaf Cannabis and True Leaf Pet Inc.
True Leaf Pet is focused on developing and selling supplements and treats for
pets, while True Leaf cannabis is a licensed producer and owns True Leaf
Campus, an 18,000 square foot facility located on a 40-acre site zoned for the
cultivation, processing, and sale of cannabis in Lumby, British Columbia.
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Company Synopsis:
True Leaf is a leading global cannabis and
hemp wellness brand for pets. Founded in
2013, True Leaf has two main operating
divisions: True Leaf Medicine Inc. and True
Leaf Pet Inc. True Leaf Medicine Inc. was
launched in July 2013 to become a licensed
producer of federally-approved medicinal
cannabis for the Canadian market.
action@proactiveinvestors.com

True Leaf Pet highlights:
• Secured several new listings with PetSmart Canada (PetSmart.ca),
expanding the company's product line in 140 stores and online. The expanded
range of hemp supplements and oil of oregano pet care products will arrive on
store shelves this month.
• Secured distribution with Quebec-based pet retailer Mondou (mondou.com) to list the company's full product lines in
their 66 stores across the province.
• Signed a pact with Jerry Wilson & Associates to act as manufacturers' representatives in the western US, including
the lucrative California pet care market. The firm has an affiliate relationship with George Brent & Associates, offering
additional support for the Canadian marketplace.
True Leaf Cannabis highlights:
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• On November 22, it secured three licenses from Health Canada to cultivate, process and sell medical cannabis for its
True Leaf Campus facility in Lumby, British Columbia.
• The company plans to leverage its formulation experience to offer cannabis oils and capsules with specific CBD, THC,
and terpene profiles that offer anxiety and anti-inflammatory support for people.
• Development of these cannabis products is underway with the support of white-label suppliers, providing the company
with an efficient route to market.
For the fiscal third quarter, the company reported a loss of C$2,010,308, or diluted loss per share of 0.02.
Bomford explained that over the past few months, there's been a "capital crunch" in the equity markets and True Life
has been working to implement cost-saving measures.
"This includes restructuring our core team, streamlining operations, and reducing selling, general and administrative
(SG&A) expenses," said Bomford.
"Our main objective is to give our shareholders a return on the True Leaf Cannabis division, extend our runway, and
achieve profitability as soon as possible," he added.
Contact the author Uttara Choudhury at uttara@proactiveinvestors.com
Follow her on Twitter: @UttaraProactive
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of True Leaf Brands Inc. named herein, including the promotion by the Company of
True Leaf Brands Inc. in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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