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Gold producer Endeavour Mining posts strong full
year financials and continues to deliver its
exploration strategy
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Gold producer Endeavour Mining Corporation (TSE:EDV) (OTCMKTS:EDVMF)
has posted strong full-year results, which showed an increase in revenue,
adjusted earnings and cash flow.
The miner is focused on West Africa and operates four mines across Côte
d'Ivoire (Agbaou and Ity) and Burkina Faso (Houndé, Karma). It is also
delivering against its five-year exploration plan to discover 10 to 15 million
ounces of indicated resources by 2021.
It uncovered 2.1 million ounces of measured and indicated resources last year
alone, totaling 6.3 million ounces (Moz) since the strategy was set in 2016.

Share Information

READ: Endeavour Mining Corp bolsters board with experienced accountant
For the year to December 31, Endeavour produced 651,000 ounces of the
yellow metal, in line with guidance, and 6% more than 2018. The firm also sold
6% more than the previous year at 640,000 ounces.
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That led to revenue of US$886 million, up 18% on the previous year.
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Company Synopsis:

Adjusted net earnings for the year came in at US$74 million, 39% higher than
in 2018, while operating cash flow was 20% higher at US$302 million (2018:
US$251 million).
The gold ounces produced were at an all-in-sustaining-cost (AISC) of US$818
per ounce, which was higher than the US$744 figure of 2018. Net debt at the
end of the year was down a shade to US$528 million versus US$536 million in
2018.
"Over the past four years, our team has worked diligently to strategically
reposition our portfolio, and we have now successfully transitioned from a
period of intense capital investment to an exciting new phase of significant
cash flow generation," said Sebastien de Montessus, Endeavour's
president and chief executive.

Endeavour Mining is a premier intermediate
gold producer, with a solid track record of
operational
excellence,
project
development and exploration in the highly
prospective Birimian greenstone belt in
West Africa. Endeavour operates 4 mines
across Côte d'Ivoire (Agbaou and Ity) and
Burkina Faso (Houndé, Karma), which
produced 612koz at an All-In Sustaining
Cost (AISC) of $744/oz in 2018.
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"In the near term, we are squarely focused on two important initiatives: the strengthening of our balance sheet and
ensuring optionality is built into our portfolio.
"To do this we will continue deleveraging supported by strong free cash flows, while simultaneously progressing studies
at our Kalana and Fetekro projects and continuing to advance exploration," he added.
Upcoming catalysts
Looking at upcoming catalysts, the firm, in the second quarter this year, is eyeing a maiden reserve for the Kari West
and Kari Center discoveries at the Houndé mine in Ivory Coast. Also, updated technical reports with mine plans
including new reserves for Houndé and Ity in the same country.
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It is also looking at an updated resource estimate and preliminary economic assessment at the Fetekro project in Ivory
Coast. Further out, in late 2020, Endeavour will begin mining the Kari pump higher-grade deposit at the Houndé mine.
Shares in Toronto slipped 4.56% to C$22.58 each.
Contact the author at giles@proactiveinvestors.com
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Endeavour Mining Corp named herein, including the promotion by the Company of
Endeavour Mining Corp in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk
Powered by TCPDF (www.tcpdf.org)

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082

