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EuroLife Brands names Dean Callaway as new
finance chief; closes in on Dresden Hemp deal
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EuroLife Brands Inc (CSE:EURO) (OTCMKTS:EURPF), the cannabis-focused
group, revealed it had a new chief financial officer, Dean Callaway, who will
provide his services on a contractual basis.
It comes as Miroslav Beganovic steps down as finance chief and corporate
secretary and leaves with the firm's best wishes, while chairman and chief
executive Shawn Moniz becomes corporate secretary.
READ: EuroLife Brands signs LOI licensing cannabis education platform to
Empower Clinics
Accountant Callaway holds a Bachelor of Commerce degree from Dalhousie
University and an MBA from Nijenrode University in the Netherlands.
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He has more than 25 years of financial leadership experience with the likes of
Merrill Lynch, TransAlta, Enbridge and Terasen where he worked in corporate
finance, project development, and mergers and acquisitions, said the firm. For
over the last ten years, he has worked for private and Toronto-listed public
companies operating in the oil and gas and cannabis sectors in international
jurisdictions.
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"Dean brings to EuroLife a successful corporate finance track record with
extensive international experience," said Moniz in a statement on Wednesday.

EuroLife Brands&nbsp;is a leading global
digital CBD marketplace with an exclusive
CPG-focused eCommerce platform backed
by evidence-based cannabis education and
detailed consumer data collected through
Cannvas. Me, the Company's data-driven
cannabis education platform with users
spanning
the
world.

"His familiarity with the capital markets along with his finance leadership
experience, and unquestionable work ethic will add significant value to our
company as we continue to execute on our European expansion strategy."
Also in today's statement, the firm said it was in the last and final round of due
diligence before closing the acquisition, announced late last year, of the
Dresden Hemp deal.
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The firm has signed a binding letter of intent, giving it the right to purchase 20%
of a yet-to-be-formed German company called German HempCo, which will
control a hemp cultivation plant on the outskirts of Dresden, Germany.
The European Equity Group credit facility
The firm is accessing the up to C$2.5 million European Equity Group credit facility by drawing down C$100,000 via the
issue of 2 million company units at C$0.05 each. All proceeds of this drawdown will go towards the acquisition, the firm
said.
Each unit consists of one company share and one transferable share purchase warrant, with each warrant entitling the
holder to acquire one further company share at an exercise price of C$0.075 each at any time on or before the
24-month anniversary of the draw.
Through its stake in the German company, EuroLife has said it will have a "consistent supply of hemp filler" from the
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Dresden cultivation project.
The firm says it's empowering the medical, recreational and CPG cannabis industry worldwide through a data-driven
CBD marketplace supported by physician-backed cannabis education and detailed consumer analytics.
Contact the author at giles@proactiveinvestors.com
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
Contact us

+44 (0)207 989 0813

action@proactiveinvestors.com

No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of EuroLife Brands named herein, including the promotion by the Company of
EuroLife Brands in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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