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mCloud Technologies connects 41,000 assets in
2019, has C$8M in remote AssetCare oil and gas
subscriptions
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mCloud Technologies Corp (CVE:MCLD) (OTCMKTS:MCLDF) said Tuesday
that it closed out 2019 by adding more than 41,000 assets to its AssetCare
platform, easily surpassing the company's goal of connecting 40,000 assets in
buildings, wind turbines, and oil and gas facilities.
The Vancouver-based company said that last year its connected assets grew
by 146% year-over-year, compared to the 28,000 connected assets it had in
2018. The company said this included the "conversion of more than C$8 million
in legacy oil and gas project services into AssetCare multi-year recurring
revenue."

Share Information

In a statement, mCloud Technologies CEO Russ McMeekin said he had
"complete confidence" the company would achieve the asset growth target it
had set for itself.
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"We saw solid growth through the success we've had in getting thousands of
new buildings connected in our Smart Facilities business throughout 2019,
along with several deals to connect wind farms in Smart Energy, and the start
of our plan to convert our portfolio of oil and gas customers to AssetCare in
Smart Process through re-alignment of our marketing and business
development efforts from custom projects to AssetCare subscriptions,"
McMeekin commented.
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Company Synopsis:
mCloud is creating a more efficient future
with the use of AI and analytics, curbing
energy
waste,
maximizing
energy
production, and getting the most out of
critical energy infrastructure. Through
mCloud's AI-powered AssetCare™ platform,
mCloud offers complete asset management
solutions to three distinct segments: smart
facilities, power generation, and process
industries including oil and gas.

"As a result, we saw our Western Canada oil and gas customers in Smart
Process move their near-term legacy project services budgets toward the
implementation of AssetCare subscriptions," he added.
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The mCloud Technologies boss said that in response to the "severe depression
in oil prices," the company expects its oil and gas customers to "expedite their
digital transformation efforts with us" as they respond to a "new normal" of
being cost-efficient and enabling remote work through AssetCare's mobile
capabilities.
Strong Outlook for 2020
"At this time, despite the impact COVID-19 has had on businesses everywhere, we remain confident we will continue to
see at least 70,000 connected assets at year-end in part because we are uniquely placed to make businesses digitally
resilient and remotely connected at all times, allowing them to keep track of critical assets even in environments such
as the one we face today," McMeekin continued.
"While we expect to see lower demand for our technical project services in segments such as oil and gas, we believe
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these should be offset through the activity we are seeing in connecting buildings, remote wind farms, and the rapid
uptick in demand we are seeing for remote connected workers," he added.
Universal mCloud Corp operates in the world of artificial intelligence (AI) and the Internet of Things (IoT). Through its
Assetcare solution, the firm provides clients with software to monitor and analyze the health of their equipment and
assets.
AssetCare driving business
"The majority of our business is expected to move to AssetCare engagements driven by a commercially viable Resultsas-a-Service model, which will provide us with a growing base of recurring revenues going forward," McMeekin
concluded.
The company said its asset connections include things like an HVAC (heating, ventilation, and air conditioning units) or
a wind turbine. The asset is hooked up via IoT to the company's real-time data platform, where experts can monitor and
analyze trends, meaning it can be kept running well and for less cost.
Separately, mCloud said it has raised C$13.3 million for working capital and general corporate activities.
Based on greenhouse gas equivalency calculations provided by the US Environmental Protection Agency, the company
said its portfolio of connected assets helped cut the annual carbon footprint of its customers by 80,000 tons in 2019.
This is the same amount of greenhouse gas that some 17,000 passenger cars would emit if they were driven for a year,
said the company.
Contact the author Uttara Choudhury at uttara@proactiveinvestors.com
Follow her on Twitter: @UttaraProactive

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of mCloud Technologies Corp named herein, including the promotion by the Company
of mCloud Technologies Corp in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to
Twenty
Five
Thousand
dollars
($25,000).
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