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Facebook likely to see weaker advertising revenue
due to coronavirus outbreak
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Facebook Inc (NASDAQ:FB) said advertising revenue is likely to be impacted
by the ongoing coronavirus pandemic, according to a blog post from the social
networking behemoth on Tuesday evening.
The company said it is seeing "weakening" in its advertising business in
countries that are taking severe actions to limit the spread of the virus.
Vice president analytics Alex Schultz and vice president of engineering Jay
Parikh, who authored the post, said that its messaging services like Messenger
and WhatsApp are seeing increased traffic as socially isolated people around
the globe turn to digital methods to stay in touch with family and friends.
READ: Zuckerberg concedes Facebook should pay more tax in Europe
In many of the hardest-hit countries, total messaging has increased more than
50% over last month's numbers, according to Schultz and Parikh.
Traffic increased by around 70% in Italy, one of the worst-affected countries.
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Group calls with three or more participants soared over 1,000% during the last
month, the company reported.
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However, impressive traffic numbers won't be counted on Facebook's bottom
line when it comes to results.
"We don't monetize many of the services where we're seeing increased
engagement, and we've seen a weakening in our ads business in countries
taking aggressive actions to reduce the spread of COVID-19," Schultz and
Parikh wrote.
Shares of Facebook dropped 3.7% in Wednesday morning trading to $155.10.

When it comes to social networking, it's
wise to put your best face forward.
Facebook,
the
social
networking
juggernaut, lets users share information,
post photos and videos, play games, and
otherwise connect with one another through
online
profiles.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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