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The Green Organic Dutchman cuts costs while
expanding its product portfolio
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The Green Organic Dutchman Holdings Ltd (TSE:TGOD)
(OTCMKTS:TGODF), a producer of premium organic cannabis, on Thursday
said it would cut spending aggressively due to market conditions, but still
expand its product portfolio in the midst of the coronavirus (COVD-19)
pandemic.
In a statement, the company said it had postponed the start-up of its Valleyfield
facility located in Quebec to "centralize cultivation operations" at its outpost in
Ancaster, Ontario. The company has temporarily laid off the majority of its
Valleyfield employees and intends to restart operations there later in the year.
Ancaster is not impacted and continues to grow and harvest premium organic
cannabis for the recreational and medical markets.
"The Ontario facility is able to produce larger volumes than initially anticipated,
enabling the company to delay cultivation operations in Valleyfield saving costs
and capital," the company noted.

Share Information
Code:
Listing:
52 week

TGOD
TSX
High
2.74

READ: The Green Organic Dutchman expects 'continued sales momentum' in
2020

Sector:

Most importantly, the cost-cutting initiatives don't impact TGOD's timeline for
the launch of its remaining Cannabis 2.0 products, with infusers already
launched and organic teas and vapes still on track to becoming available at the
end of next month.
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The company expects to receive its licence amendment from Health Canada
for the processing facility at Ancaster. "Once it is received, the company will be
able to automate many of its processes reducing costs and further accelerating
production," TGOD added.

tgod.ca

The Green Organic Dutchman produces
Farm Grown, Pharma Grade Organic
Cannabis. The Company grows high
quality, organic medical cannabis with
sustainable, all natural principles. TGOD's
products are laboratory tested to ensure
patients have access to a standardized,
safe
and
consistent
product.
action@proactiveinvestors.com

Since the cannabis industry has been roiled by the coronavirus outbreak, the
company has undertaken a series of measures to aggressively cut costs:
Temporary salary reductions of 20% for salaried employees and 30%
for certain executives
A freeze on all non-essential recruitment and consultancy work
Working with suppliers to identify further cost savings and efficiencies
The Green Organic Dutchman Holdings' CEO Brian Athaide said that "multiple factors, most particularly the COVID-19
pandemic," are contributing to an environment in which the company must be "extremely prudent" with how it manages
its cost structure.
"These are unprecedented times, and the situation continues to evolve. With the support and unity I have seen from our
employees, partners and stakeholders, I am very confident that TGOD can tackle this challenge and come out much
stronger," Athaide said.
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In a positive, the company has seen very strong consumer and medical patient feedback from its recent TGOD infusers
launch.
"We are looking forward to having them available in more stores quickly. These along with our upcoming additional 2.0
products are very unique and deliver superior consumer experiences which will help further differentiate and build our
TGOD organic brand positioning," Athaide concluded.
Contact the author Uttara Choudhury at uttara@proactiveinvestors.com
Follow her on Twitter: @UttaraProactive
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Green Organic Dutchman Holdings Ltd. named herein, including the promotion by
the Company of Green Organic Dutchman Holdings Ltd. in any Content on the Site, the Company receives from said issuer annual aggregate cash
compensation
in
the
amount
up
to
Twenty
Five
Thousand
dollars
($25,000).
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