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Sona Nanotech secures manufacturing service deal,
inks LOI for 2M coronavirus tests
Sona Nanotech Inc (CSE:SONA) (OTCPINK:SNANF) has moved one step
closer to getting a rapid-response coronavirus (COVID-19) detection test on the
market by entering into service and supply agreements with a European
contract manufacturing organization.
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The company also signed a letter of intent (LOI) agreement for the purchase of
2 million kits with an international distributor representing a G20 country. The
price will be agreed upon following validation of the test, the company said.
For the moment, the test is still in development, but Sona expects to complete
a functional prototype and confirm third-party validation tests in the near future.
What makes it unique, though, is that it's designed to detect the presence of
the virus itself, rather than detecting antibodies that present after infection,
which can lead to false positives and false negatives.
READ: Humanigen poised to partner with leading contract research
organization on Phase III trial to tackle deadly coronavirus
The deals represent firm commitments for the Halifax, Nova Scotia company to
fund the manufacturing, set-up and transfer of its test technology. Sona has
applied for funding from the Candian government for the advanced
development of a test prototype and to accelerate manufacturing scale-up.
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In developing the prototype, Sona is working with a consortium of Canadian
and international partners, including GE Healthcare Life Sciences, The Native
Antigen Company, AffinityImmuno, Bond Digital Health, as well as scientific
advisors Fiona Marshall and Sandy Morrison.

Sona Nanotech Inc. is a nanotechnology
life sciences firm that has developed two
proprietary methods for the manufacture of
rod-shaped
gold
nanoparticles.
The
principal business carried out and intended
to be continued by Sona is the development
and application of its proprietary technology
for use in multiplex diagnostic testing
platforms that will improve performance
over existing tests in the market.
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Actual manufacturing will begin once firm orders with deposits have been
received.

Follow him on Twitter @andrew_kessel
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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