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Caledonia Mining announces deferral of dividend
declaration
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Caledonia Mining Corporation PLC (LON:CMCL) (TSE:CAL) said its board has
resolved to defer approval of a declaration of the group's second quarterly
dividend of 2020.
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The group has paid a quarterly dividend since 2014 and the payments are an
important element of the company's strategy to create and enhance
shareholder value.
Caledonia said production at the company's Blanket mine continues, although
at a lower rate than targeted. Blanket also has consumables and spare parts in
its inventory to sustain uninterrupted gold production well past the end of the
current lockdowns in Zimbabwe and South Africa due to the coronavirus
(COVID-19) pandemic.
Provided the measures taken by the Zimbabwe and South African
governments do not result in severe or prolonged interruptions to operations,
the effect of such measures should not impede the company's ability to resume
the payment of quarterly dividend, it added.
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Caledonia's cash position as on March 26 was $12.5mln. At the current
quarterly dividend rate of US$0.075 per share, the dividend payment that was
scheduled for payment in April amounts to approximately US$860,000, less
than 7% of Caledonia's currently available cash.
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Company Synopsis:
Caledonia Mining is a profitable cash
generative gold producer with a strong
growth profile, Caledonia's primary asset is
the Blanket Mine in Zimbabwe which
produced 54,512 ounces of gold in 2018 at
an All in Sustaining Cost of $802/oz.

"The COVID-19 pandemic has elevated global levels of uncertainty,"
Caledonia's chairman Leigh Wilson said in a statement.
"I have full confidence that our business will emerge from this situation
substantially unchanged, but, out of an abundance of caution, we have decided
to defer the dividend decision until we have greater clarity on the wider
implications of this highly fluid situation.
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"Our balance sheet remains in an enviable position and the dividend remains comfortably affordable. Today's
announcement is a continuation of the prudent approach to capital allocation that we have followed for several years - a
path that we expect to continue."
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Caledonia Mining Corporation PLC named herein, including the promotion by the
Company of Caledonia Mining Corporation PLC in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in
the
amount
up
to
Twenty
Five
Thousand
dollars
($25,000).
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