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Roth says Auryn's new economic report on
Homestake Ridge project exceeds expectations
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Roth Capital is repeating its Buy rating on Auryn Resources Inc (TSE:AUG)
(NYSEAMERICAN:AUG) after the miner released a "better than expected"
preliminary economic assessment on its Homestake Ridge project earlier this
week.
The new preliminary economic assessment (PEA) on Homestake Ridge boasts
a net present value of US$108 million with an internal rate of return of 23.6% at
an all-in sustaining cost of US$670 per ounce using a conservative US$1,350
per ounce gold price scenario.
Roth maintained its US$3.25 price target on Vancouver-based Auryn's stock,
saying that the results "significantly exceeded" prior expectations.
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READ: Auryn Resources delivers positive preliminary economic
assessment outlining high-grade, low-cost gold operation at Homestake
Ridge
Analyst Joe Reagor wrote in a note that the project's future value is likely to be
generated by a merger or sale.
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"While our valuation of $75 million for Homestake represents only 43% of the
NPV at $1,620 per ounce of gold, we believe there remains significant upside
to this valuation," Reagor wrote.
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Company Synopsis:

"We note that the current gold price of $1,715 per ounce is significantly above
the gold price used in the PEA. Additionally, we believe that AUG is likely to
either sell Homestake or spin it out and merge it with a junior producer. Each of
these outcomes would likely result in a premium valuation compared to what
we have chosen to assign at this time."
Homestake Ridge is a 7,500-hectare gold project located in the highly prolific
Golden Triangle area of northwestern British Columbia. Over 90,000 metres of
drilling across nearly 275 holes have been completed on the property to date.

Auryn Resources is a technically-driven,
well-financed junior exploration company
focused on finding and advancing globally
significant precious and base metal
deposits. The Company has a portfolio
approach to asset acquisition and has
seven projects, including two flagships: the
Committee Bay high-grade gold project in
Nunavut and the Sombrero copper-gold
project
in
southern
Peru.
action@proactiveinvestors.com

According to a 2019 resource estimate, the project contains an indicated
resource of 165,993 ounces of gold at a grade of 7 grams per ton (g/t), 1.8
million ounces of silver at 74.8 g/t and 2.9 million pounds of copper at a grade
of nearly 0.2%.
Shares of Auryn were trading at US$1.13 in New York and C$1.60 in Toronto on Thursday morning.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Auryn Resources Inc named herein, including the promotion by the Company of
Auryn Resources Inc in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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