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Procter & Gamble sees revenue lift as consumers
stockpile home goods
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The Procter & Gamble Company (NYSE:PG) saw sales lift in its third quarter
as shoppers rushed to stockpile the consumer packaged goods company's
products amid the coronavirus outbreak.
During the three-month period ended March 31, P&G posted overall net sales
of US$17.2 billion, up 5% from the same period a year prior, and net profit of
just over US$2.9 billion, or US$1.12 per share, slightly below average analyst
expectations of US$1.13.
P&G's CEO David Taylor said that the Cincinnati-based company's strong
results were a direct reflection of the "integral role" its products play in meeting
the daily health, hygiene and cleaning needs of global consumers.
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"Our organization has been doing a terrific job against our near-term priorities protecting the health and safety of each other, maximizing availability of P&G
products to meet heightened consumer need and helping society meet and
overcome the challenges of this crisis," Taylor told shareholders in a statement.
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The firm did adjust its outlook for fiscal 2020 all-in sales growth to around 3 to
4% compared to a previous estimate of 4 to 5%, due to stronger headwinds
from foreign exchange. But it maintained its guidance for organic sales growth
in the range of 4 to 5%.

Procter & Gamble is focused on providing
branded consumer packaged goods. The
Company's products are sold in over 180
countries
worldwide.

Shares in P&G rose slightly in pre-market New York trading, up 0.8% at
US$122.50 on Friday morning.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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