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Lexaria Bioscience drums up over US$2 million from
private placement to boost its DehydraTECH
technology
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Price:

$43.9 m

Market Cap:
1 Year Share Price Graph

Lexaria Bioscience Corp (CSE:LXX) (OTCQX:LXRP), a global innovator in
drug delivery platforms, has struck definitive agreements with qualified
investors for the sale of 8,978,260 shares and warrants via a private placement
to drum up proceeds of over US$2 million to boost its flagship DehydraTECH
technology.
The company said the shares are being issued at a price of US$0.23 each,
with the warrants immediately exercisable at a price of US$0.35 per share with
a five-year term until expiry. The transaction is anticipated to close on May 6,
subject to customary closing conditions, it added.
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READ: Lexaria Bioscience says close to winning new patent for its flagship
DehydraTECH technology
The Kelowna, British Columbia-based company said a portion of the funds will
be used for completing a human pilot study researching the effectiveness
of DehydraTECH to "enhance the oral bioavailability of certain antiviral drugs"
with the potential of combatting the coronavirus (COVID-19) and other
infectious diseases.
The rest of the money will drive the application process for a senior US
exchange listing application, and for working capital, the company added.
The Special Equities Group, a division of Bradley Woods & Company Ltd.
(BCW), is acting as the exclusive placement agent for the offering. Lexaria will
pay US$154,199.90 and issue 658,087 warrants to BWC, or their nominee, in
connection with the investment by investors of an aggregate 8,226,086 shares
with associated warrants. The broker warrants have the same exercise terms
and expiry date as the warrants.
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Company Synopsis:
Lexaria
Bioscience
Corp&nbsp;has
developed and out-licenses its disruptive
and
cost-effective
DehydraTECH™
technology
that
promotes
healthier
administration methods, lower overall
dosing and higher effectiveness of
ingestible drugs and other beneficial
molecules.
Many
vitamins,
drugs,
supplements and other beneficial molecules
are
lipophilic
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Lexaria Bioscience Corp. named herein, including the promotion by the Company
of Lexaria Bioscience Corp. in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to
Twenty
Five
Thousand
dollars
($25,000).

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk
Powered by TCPDF (www.tcpdf.org)

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082

