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EnWave completes installation of 60 kW Radiant
Energy Vacuum unit for The Green Organic
Dutchman
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EnWave Corporation (CVE:ENW) (OTCPINK:NWVCF) said Friday it had
successfully installed a 60 kilowatt (kW) Radiant Energy Vacuum (REV) unit for
cannabis producer The Green Organic Dutchman Holdings Ltd (TSE:TGOD)
(OTCMKTS:TGODF) and was in the final stages of fabricating two 120 kW
REV units for Aurora Cannabis Inc (TSE:ACB) (NYSE:ACB).
The Vancouver-based company is also in the planning stages of completing a
remote 10 kW REV installation for royalty partners Cann Group in Australia and
Helium Therapeutics in New Zealand.

Share Information

EnWave recently completed its first remote installation of a 10 kW REV
machine in Iceland.
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REV dehydration is a rapid, low-temperature drying method that maintains the
product's colour, flavour, and nutrients during the drying process.

Sector:

The dehydration technology firm said it was continuing to advance its sales and
business development plan in the face of the coronavirus pandemic, signing
three new technology evaluation agreements with machine rentals.

Company Synopsis:

EnWave's subsidiary NutraDried recently launched a new flavor of its cheese
snacks and several distribution opportunities for bulk shelf-stable cheese
products, a new product offering for which NutraDried is pursuing additional
manufacturing opportunities, the company told investors.

Software & services

Website:

According to EnWave, several current royalty partners that have 10 kW
machines installed under license are considering scaling up to larger machines,
and the company anticipates securing new purchase contracts for repeat and
large-scale REV machines as the global economy begins to recover and
international travel restrictions are lightened.
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www.enwave.net

EnWave Corporation is a Vancouver-based
advanced technology company developing
commercial applications for its proprietary
Radiant
Energy
Vacuum
(REV™)
dehydration technology. &nbsp; EnWave
aims to sign royalty-bearing commercial
licenses with leading food, nutraceutical,
pharmaceutical and cannabis companies
for the use of its revolutionary technology.
action@proactiveinvestors.com

Stock options
On a corporate level, EnWave has granted 500,000 incentive stock options to certain directors and officers exercisable
at C$1.25 per share for a five-year term. The incentive options are structured with performance-based vesting
conditions as part of EnWave's stock option plan, and will vest upon the later of eighteen months from the date of grant;
or when the company's share price on the TSX Venture Exchange achieves a volume weighted average price (VWAP)
for 20 consecutive trading days of $1.50 or more.
EnWave also granted 260,000 restricted share rights to certain directors and officers that will vest three years from the
date of award for independent directors. For the company's senior management, the share rights will vest three years of
the date of award only if the company's share price achieves a VWAP of $1.50 or over for 20 consecutive trading days,
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or else no shares will be issued to management.
EnWave said its board of directors consulted with a third-party executive compensation specialist to conduct a
benchmarking study as part of the evaluation and approval process for the equity incentive instruments. The resulting
performance-based vesting conditions implemented were designed to create proper alignment between management
incentives and creating shareholder value.
Shares of EnWave were trading 1.3% higher in Canada on Friday morning at $0.76.
Contact Angela at angela@proactiveinvestors.com
Follow her on Twitter @AHarmantas
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of EnWave Corp named herein, including the promotion by the Company of EnWave
Corp in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five Thousand
dollars
($25,000).
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